MUHMCTEPCTBO HAYKH 1 BBICILIEI'O OBPA3OBAHMS POCCUMCKOM ®EJIEPALIMNA
(enepanpHOE rocyJapcTBEHHOE OIOXKETHOE 00pa30BaTEIbHOE YUPEKICHUE
BbICLIEr0 00pa30BaHuUs
«TONBATTUHCKUHI TOCYIapCTBEHHBIN YHUBEPCUTET

51.B.04 [OKYMEHT MOGMICAH

(underc ducyunune) SNEKTPOHHOW MOAMMNCHIO

Ceptucukat: 017804780049AF848E43F1EC2D4B4CC120
Bnapeneu;: Wckocko Makcum Onerosuy
QAeiicteuteneH: ¢ 10.11.2022 po 10.11.2023

PABOYAA ITPOI'PAMMA JUCHUIIVINHBI

@OyHIaMEeHTaNbHBIN aHaIU3 Ha PhIHKE LIEHHBIX Oymar

(Haumenosanue OUCYUNIUHBL)

110 HAIPABJIEHUIO IIOrOTOBKU
38.04.01 DxoHOMUKA

HaIpaBICHHOCTD (TIPOdHIIBH)
buznec-ananutika

®opma o0ydeHUs: 3a09HAs
I'ox nabopa: 2022
O6m1as TpymoeMkocTb: 6 3E

Pacnpe)le.ﬂe}me aC0B JUCHHUIIMHBI IO CEMECTPpaM

CemecTtp 1

dopmMa KOHTPOJIA | DK3aMEH Hroro
Bua zansaruii
Jlexun 4 4
JlaGopaTopHble
[IpakTnueckue 6 6
PykoBOJCTBO: KypcoBbie paboThl (poekThi) / PT'P
[TpoMexyTodHas aTTeCTaIus 0,35 0,35
KonTaktHas pabora 10,35 10,35
CamMocTosTenbpHas padoTa 197 197
KonTponb 8,65 8,65
Hroro 216 216




Pabouyto mporpamMmy cocTaBuiI(H):

[Tpodeccop aenaprameHTa MarucTpaTypsbl (OU3HEC-TIPOrPaMM), TOKTOP SIKOHOMUYECKHUX HaYK,
noteHt, Kypunosa A.A.

(OodicHocmy, yueHoe 36anue, cmenens, Qamunus 1.0.)

PenenzupoBanue paboueii mporpaMMbl TUCHUTUIMHBL:

OtcyTcTBYET

Peniensent

(OondcHocmy, yuernoe 36anue, cmenensb, Pamunus 1.0.)

Pabouass mporpamma nucuuIuiMHbl cocTtaBieHa Ha ocHoBaHuun PI'OC BO u yueOHoOro miasa
HamnpasyieHus noarotosku 38.04.01 DxoHomuka

Cpoxk aeiicTBusi padoyeii mporpaMmmsl JucuuiMHbI 10 «01» ¢epans 2025 r.

YTBEPXIEHO

Ha 3acepanuu nenapraMeHTa MarucTpartypsl (OM3HEC-Iporpamm)

(mpotokon 3acemanust Ne 1 ot «30» aBrycra 2021 r.).



1. Ileaib 0cBOEHUA TUCHUILIHHBI

Lenp ocBOEHMSI TUCHUILUIMHBI — (OPMUPOBAHUE Y CTYACHTOB TEOPETHUECKUX 3HAHUM U
MPAKTUYECKUX HABBIKOB B 00JIACTH (yHIAMEHTAILHOTO aHAIN3a Ha PhIHKE IICHHBIX OyMar.

2. Mecto nucuumiinnsl B ctpykrype OIIOIT BO

JIMCUMIUTMHBL ¥ TPAKTUKHA, HA OCBOCHUU KOTOPBIX Oa3upyercs MaHHAs JUCIUILIMHA!
«OKOHOMHUYECKAs TeOPpHS (MPOBUHYTHIN YPOBEHB ).

JIMCUMIUTUHBL U TMPAKTUKH, JUISI KOTOPBIX OCBOEHUE JIaHHOM MUCIUILUIMHBI HEOOXOIMMO Kak
npenuiectyromee: «KoMnploTepHOE MOJENIUPOBAHKUE U IIJIAHUPOBAHUE (IIPOJIBUHYTHIN YPOBEHB)»,
«IIpon3BoacTBeHHAs MPAaKTUKA (HAy4YHO-UCCIen0BaTeNbcKas padora) 1,2,3,4», «[Ipon3BoacTBeHHAS
IIPAKTHKA (MPEAIUIIIIOMHAs IPAKTHKA)».

3. Iliianupyembie pe3yJibTaThl 00y4eHUs1

aHaJIM3a B OpraHu3alniun

dopmupyemMbie U HNuagukaropbl Ili1anupyemMbie pe3yabTaThl
KOHTPOJIHpYeMble JAOCTHKEHU S o0yueHus
KOMIIeTEeHI[UH KOMIIeTeHIU
(K01 1 HAMEHOBAHUE) (K0J1 1 HAUMEHOBAHUE)
IK-1. Crnocoben | IIK-1.1.  Pa3pabarsiBaet | 3HaTh: [IpuunHbl 1 creacTBUS
coOuparh, aHATU3UPOBAThH | OTUYETHOCTH 1o | coOBITUI HA (UHAHCOBOM PBIHKE U UX
" OLICHUBATh | IPOBEACHUIO Ou3Hec- | BIMSHUE HA IPOBEIeHHE OM3HEeC-
3¢ pexTuBHOCTh OHW3HEC- | aHANIHM3a aHajamn3a

VYwmerth: npumensatb DCF — ananus B
pa3paboTKe OTYETHOCTH IO TIPOBEICHHIO
On3Hec-aHaIM3a

Brnagets: HaBBIKAMU TTPAMCHECHUS
UHCTPYMEHTOB ()OHI0BOTO PHIHKA MPU
pa3paboTKe OTYETHOCTH U OIICHKE
Oun3Hec-aHaIn3a

[TK-1.2. TIpoBOaUT OLIEHKY
3pdexTUBHOCTH  Ou3Hec-
aHanmm3a Ha OCHOBE
BBIOpAHHBIX KPUTEPHEB

3HaTh: MyNnbTUIIIIMKATOPHI IS
poBeJeHHS OlleHKH 3((HEKTUBHOCTH
On3Hec-aHaIM3a

YMeTh: IPUMEHATH CIIOT-OTIepaIii B
orieHke A pexTBHOCTH OM3HECa

Brnagets: HaBbIKaMU TPUMEHEHUS
(hyH1TaMEHTaJIbHOTO aHaJIn3a B OIICHKE
2 HeKTHBHOCTH OHU3HEC-aHaIH3a




4. CTpyKTYypa M coJepKaHue TUCHUILIMHBI

Monayab Bun HaumeHoBaHue TeM 3aHATHI Cemectp | O0bem, | bamubl | HUHTepakTHB, | POpMBI TEKYyLIEro
(pa3nen) y4eOHoi (yueOHoIi padoThI) 4. 4. KOHTPOJIA
padoThI (HauMeHOBaHUe
OLICHOYHOI'0
cpeacTna)
DyHnaMeHTanbHbIl | Jlex OcHOBBI PyHAAMEHTAIBHOTO aHATN3a 1 1 7 IIpomexyTOUHBII
aHaliu3 Ha PbIHKE | J[P (hOHIOBOTO PHIHKA 1 TECT
[EHHBIX Oymar Utorosoe
TECTHPOBaHHE.
Jlex BamtoTasiit peiHoK. CHOT-0OTIepaIuu 1 7 IIpomexyTOUHBII
TP 1 TECT
Hrorosoe
TECTHPOBaHHE
Jlek @DOHIOBBII PEIHOK U €70 HHCTPYMEHTEI 1 7 HpomesxyTouHbIi
TP 1 TeCT
Urorosoe
TECTHPOBaHHE
Jlex [IpuumHb! U ciencTBUS COOBITHH Ha 1 7 ITpomexxyTOUHBII
TP (bMHAHCOBOM PBIHKE 1 TeCcT
Hrorosoe
TECTHPOBaHHE
Jlex DyHIaMEHTAJIbHBIA aHAIN3 aKIUH. 7 HpomerxyTouHbIit
I1P DCF - ananus 1 TECT
Hrorosoe
TECTHPOBaHHE
Jlex MynbTUIINKATOPEI 7 IIpomexyTouHbIi
TP 1 TECT
Hrorosoe
TECTHPOBAHHE
Jlex [IpakTHueckne npumMepsl 7 IIpomexyTouHnbIit
TP (dyHIaMEHTaIBHOTO aHATN3a 11 TECT
Hrorosoe

TCCTUPOBAHUC




IIpakTHueckoe

3a/1aHue
CP 197 40
KonTpons 8,65

Hroro: 216 100




5. O0pa3oBaTebHbIE TEXHOJIOTHU

B pamkax uzyuenust aucuuruinHbl «OyHaaMeHTaIbHBIA aHANU3 Ha PHIHKE IIEHHBIX OyMar»
PEyCMOTPEHO UCTIOIh30BAHUE TMCTAHIIMOHHBIX 00Pa30BaTEIbHBIX TEXHOIOTHH.

6. MeToguyeckue yKazaHusi 110 OCBOCHMIO 1M CLMIIJIMHbI

IIpu moaroToBKe K OTBETAM Ha TECThI 110 TeéMaM Kypca U BBIIOJHEHUIO 3aJJaHUN CTYAEHTY
HEOOXOJMMO TINATENFHO M3YyYUTh OJJIEKTPOHHBIA YYEOHMK 10 JUCHUIUIMHE, MpeiaraeMyro
JUTEPATYPY, AONOIHUTEIbHbIE MaTepHAIbL.

CTyneHT caMOCTOATENbHO padoTaeT ¢ JONOJHHUTEIBHONH M OCHOBHOM JIMTEPaTypOH,
HHTepHeT-pecypcamu.



7. OneHOYHbBIE CPeACTBA

7.1. IlTacopT OLIEHOYHBIX CPEACTB

Cemect Kox konTpoupyemoi KoMnereHuuu HaumeHoBaHue
p (MJ1M ee 4aCTH) OLIEHOYHOI0 CPeACTBA
1 [IK-1 [IpomeKyTOUHBIN TECT,

UTOTOBOE TECTUPOBAHHUE, TPAKTUUECKOE
3aJlaHue, BOIIPOCHI K 3k3aMeny 1-60

7.2. TunoBble 3a1aHUsI UJIM HHbIE MATEePHAJIbl, HEO0X0AMMBbIE 1JIs1 TEKYIIero KOHTPOJIsI

7.2.1 llpuMepHbBIE TECTOBbIE 3aJaHNsI K TPOMEKYTOYHOMY M HTOTOBOMY TECTHPOBAHUIO

K Tteme 1

1. Ha pucynke crutomHoi nuHueit nzo0paxkeH rpaduk U3MEHEHUS 1IEH,

IIpU 5TOM IIYHKTUPOM o0o03HaueHa JIMHUS, KOTOPasd Ha3bIBACTCA:

JIMHUSA TOAOCPIKKHU

JIMHHUS CONIPOTUBIICHUS;
BO3pAaCTAOIINAN TPEH] LIEH;
OTpaHHYECHUE IIEH.

2. Ha pucysxke:

CIUIOIIHOM JInHUEN n3o00paskeHa purypa, Ha3bIBaeMast

"rosioBa u 1ie4n",;
"MmepeBepHyTHIE TOJI0BA U TUIEUN";
"nBOMHOE THO";

"yObIBarouit TpeHa'".

3. Kakue ki1rodeBbIe ITOKa3aTeIn U3 NEPCUUCIICHHBIX HUKC UCITIOJIB3YIOTCA B

(¢byH1aMeHTaIbHOM aHanu3e?

I moxox Ha akmuio

II cTomMMOCTE YHCTBHIX AKTHBOB
IIT 06beM TOproBiy 3a NEpUOA
IV nHaexc OTHOCUTEILHOM CUJIBI




Toneko I, [T u IV

tonbko I, III u IV;

Tonwko [ u I1;

BCE IIPUBEJICHHBIE.

4. Kakomy 13 HIKE MEPEUMCICHHBIX MOKa3aTeliel B HauOOJbIIeH CTENEHU COOTBETCTBYET
IOHSITUE BHYTPEHHEN CTOMMOCTH KOMIIAaHUU?

KaluTalIn3alus KOMIIAHHY;

0ajaHcoBasi CTOUMOCTh aKTUBOB KOMIIAHUU;

TEKYyIasi CTOMMOCTh OYAYIINX JOXO0/10B KOMIIAHHUH.

5. . Uewm ompenensiercs "kayecTBO'" 3MHUTEHTA OOHUTaIUii?

JOXOJIHOCTBIO OOJIUTraIfii SMUTEHTA,

MH(POPMAIIMOHHOHN MPO3PauyHOCTHIO0 IMUTEHTA;

YyBCTBUTEIHHOCTHIO LIEHBI OOJIUTalUi K U3MEHEHHUIO MPOLIEHTHOM CTaBKU Ha PHIHKE;

PHCKOM HEBBITUIATHI POLIEHTOB W/WJIM OCHOBHOI CYyMMBI JI0JITA.

6. Ha xakux MCXOJHBIX MOJOKEHUAX Oazupyercs QyHIaMeHTAIbHBIN aHaTn3?

I Ananusupyemasi KOMIanus B OyayiieM OyieT NeHCTBYIOMIMM IPEAIpUsSTHEM

II Ilpennpusarue MMeeT BHYTPEHHIOD CTOMMOCTb, KOTOPYK) MOXHO ONPEAEIUTh IyTeM
aHaJIM3a JJaHHBIX O KOMIIAaHUU

III B xaxaplii MOMEHT BHYTPEHHSISI CTOMMOCTb IPEANPHUATHS COBIALAET C €r0 PHIHOYHOMN
CTOUMOCTBIO

IV BHyTpeHHsS CTOMMOCTb MNpEeAnpusATUs OyaeT NpHu3HaHa PHIHKOM B JOJITOCPOYHOU
NEPCIIEKTHUBE

Toneko 1,11 u 1I1;

Toneko I, [T u IV

Toabko I u III;

tonbpko II u IV.

7.K ocHOBOIOIO)KHUKAM (PYH/IaMEHTAJIBHOTO aHaJI13a OTHOCAT (BbIOepuTe 3 pamuiann)

10. ®ama

A.Jlo

Jx.M.Keitne

b. I'pexam

JIx. Yunpamc

4. oy

P. Dnnuott

Hox. onn

8. Ornuuue BanoBOl NpUOBUIM OT MPUOBUIM OT HPOAAX (peanu3aluu) 3aKiIdaeTcs B
UTHOPUPOBAHUU:

BHEpEAIN3allMOHHBIX I0X0/0B U PACX0JI0B;

IIPOYMX ONEPALMOHHBIX JOXOJI0B U PACXO0B;

MpoYnX (PUHAHCOBBIX JI0XOJ0B U PACXO/IOB;

KOMMEPUECKUX, YIIPABJIEHYECKUX 3aTparT.

9. O60opaurBaeMOCTh 3aI1aCOB ChIPbS U MaTepUaAIOB pacCUUTHIBAETCs Ha 0a3e rMmokaszares:

BBIPYYKH;

ce0EeCTOUMOCTH MTPOU3BOJICTBA;

OIEPaLMOHHON MPUOBLIH;

YHCTON MPUOBLIH.

10. Ipoekuust tekymed 3(pQPeKTHBHOCTH B pamMKax «KOHTYpa (PUHAHCOBOTO 3/I0POBbS
KOMIIaHUM C MO3HMIMU COOCTBEHHUKA» JUArHOCTHPYETCS IO MOJOKUTEIbHOMY 3HAUYEHHIO (MOXKHO
YKa3aTh HECKOJIBKO OTBETOB):

ROE;

ROE-COE;

ROC-WACC;



FCFE.

K teme 2

1. CPI otHOCHAT K

3aras/ibIBaoIEMy UHANKATOPY;

OIIEpPEKAIOIIEMY UHIUKATODY;

MHTErPUPOBAHHOMY IOKA3aTENI0 HACTPOSHUN NHBECTOPOB.

2. [TpoBepka runotessl 3PpPEeKTUBHOTO PhIHKA HE BO3MOXKHA U3-3a

OTCYTCTBHSI HEOOXOUMBIX PSII0B JaHHBIX (MHGOPMAIUU TSl IPUHATHUS PELICHUS);

HE OTPaXEHUS B CTAHJIAPTHON (PHHAHCOBOW OTYETHOCTH (DAKTHUECKUX COOBITHI B KOMITAHUY;

po0GJIeMbl COBMECTHOT'O TECTA;

OTPaHUYEHHOTO apOUTpaxa.

3. T'unore3a «MOBEAEHUYECKOTO WHBECTUPOBAHUS» OTCTAWBAET MO3UIIMU O HECOOTBETCTBUU
peabHBIX PHIHKOB MPENNOChUTKaM (yHIAMEHTAIBHOTO aHAIN3A!

00 MHCTUTYIIMOHAJIBHBIX YCIOBUAX (YHKIIMOHUPOBAHUS,

0 MOBEICHUU (MOTHBAX, CTUMYJIaX ) YUaCTHUKOB PbIHKA;

O BIIUSIHUU TOCYJJApCTBA U PETYISATOPOB HA YCIOBUS (DYHKIIMOHUPOBAHHUSI PHIHKOB;

00 ypoBHE KOHKYPEHIIH Ha PhIHKAX.

4. AHaTUTUKOB UHBECTUIIMOHHBIX KOMIAHUI, 00CTY>KUBAIOIINX IUPOKUI KPYT HHBECTOPOB
(KIIMEHTOB), IPUHSATO HA3bIBATh:

sell side research analysts;

HE3aBHCUMbIMH OLIEHIINKaMHU;

buy-side aHamMTHKaMK WK TyOJIUYHBIMU aHATUTHKAMHU.

5. Kakoif U3 pbIHOYHBIX MYJIBTUIUIMKATOPOB IO IPOU3BOJBHO BbIOpaHHOW KommaHuu XY
paccuuTaH HE BEPHO:

P/E

P/EBIT

P/BVE

EV/Sales

6. B CIIIA uHaexc MpOMBIIIJIEHHOTO MPOU3BOICTBA MYyOJIUKYETCSI COBETOM YIPAaBIISIFOIINX
DenepanbHON PE3EPBHON CUCTEMBIL:

5-ro ynca Ka)xIoro Mecsa;

10-ro yucia KaxI0ro MecsIa;

15-T0 ynciia Ka)I0ro Mecs1a;

20-T0 unca KaxkJI0ro MecAla.

7. AHanmUTHK (UKCUPYET MO PBIHKY CTpaHbl XXX, YTO CKOJB3SIIAsl CPEAHsST 3HAYCHHS
myabTUIIMKaTOpa P/E 3a 1Ba rona Huxke cKojib3siel cpeHel 3a naTh jer. M3 aToro npaBuiibHee
CieNaTh BBIBOJ, YTO

(OHIOBBIH PHIHOK OYyJIeT Ma1aTh;
(OHIOBBIN PBIHOK OYAET pacTH.

8. Ecnu pplHOYHAs TEKyIlas JOXOMHOCTh MHJEKca (0OpaTHas BETUYMHA MYJIbTUILIMKATOPA
PE) menbiie, ueM MOXOMHOCTh K TorameHuto 10-meTHuX obiuraruii, To Mo MOJAETH
PBIHOK. . ..

MIEPEOLICHEH;

HEJ0O0IICHEH,;

HaXOJUTCSI B PABHOBECHH.

9. Ilokazarens EBIT...

¢ukcupyercs B CTaHAAPTHOM (PUHAHCOBOM OTYETHOCTH IO MEXKIYHAPOIHBIM CTaHIapTaM
(MC®O), Ho He npu3HaeTcs B poccuiickux cranaaprax ydyera (PCBY);

HE 3HAUUTEIbHO KOJIMYECTBEHHO OTJIMYAETCSl OT YHCTOM MPUOBUIM MO POCCUHCKUM
CTaHJapTaM y4yeTa U OTYETHOCTH;



KOJIMYCCTBCHHO U 11O SKOHOMUYECKOMY CMBICITY OJIM30K K ITOKA3aTEeIIIo0 «BajaoBas HpI/I6I>IJ'IB>>

U3 0TYETa O MPUOBUIAX M YOBITKAX B MEXKIYHAPOJHBIX CTAHIAPTaX y4eTa U OTYETHOCTH;

SABJBICTCA aHAIUTHUYCCKHUM IIOKa3aTCJIEM M BCEra IMojay4acTCAa 4€pe3 KOPPECKTUPOBKU OTUCTA

0 MPHUOBLIAX U YOBITKAX.

10. Jonr xomnanuu (Debt) ans npoBeneHus BHEIIHEro (UHAHCOBOTO aHAIM3a IPUHUMAETCS

pPaBHBIM:

roay:

CyMMe [10Ka3aHHbIX B OaJJaHCOBOM OTYeTe 00513aTeJIbCTB KOMITAaHUM;

JIOJITOCPOYHBIM 3aEMHBIM CPE/ICTBAM;

CYMMe€ JIOJITOCPOUYHBIX M KPAaTKOCPOYHBIX IUIATHBIX 3a€MHBIX CPE/CTB;

pasHocTH AKTHBOB 110 Oanancy u cTpoku «Kanuran u pe3epBb» U3 TacCUBOB OanaHca.

K Tteme 3

1.Poct nHzaekcoB 1 LeHHbIX Oymar Ha (POHIOBBIX OMpXkKaxX HOCUT Ha3BaHUE «OUPIKEBOTO.»:
a) MapadoHa;

0) payuu;

B) CKayKa;

T') mpoBaJa.

2. ApbutpakHas TOProBJIsi IPEII0JIaraer:

a) HAJINYME HECKOJIbKUX UCTOYHUKOB KOTHPOBOK;

0) MCIIOJIb30BaHNE COBETOB OMBITHBIX TPEHIEPOB;

B) HAJIMYHUE BBICILIEI0 S3KOHOMUYECKOI0 00pa30BaHMs;

I') HAJTMYKE CTIENUAIBHBIX HHHUKATOPOB.

3. JIoroBop 10OBEPUTEILHOIO YIPABICHUS IPU HHBECTULUAX B IaMM Ha3bIBAETCS:

a) CTpaxoBKa;

0) [Tomwuc;

B) Odepra;

r) Konrpaxr.

4. 6 mocTynaTOB TEXHUYECKOI'0 aHaIN3a (POHOBBIX PHIHKOB ObuTH chopMynupoBanbl B 1980

a) Jxopmxem Copocom;

6) Yapaszom Jloy;

B) bunnom Yunesamcowm;

r) Panbhom Henbconom DmmrorTom.

5.YKakuTe SJIEMEHT MOJENH, KOTOPBIH JOJDKEH NPOSIBUTHCA, IEpe] PEKOMEHIYeMbIM

OTKPBITUCM IMO3ULIUU HA (I)I/IHaHCOBOM PBIHKE;

BBISIBIICHHE 3aBEPILICHMS OTKaTa MPHU HAJIMYUHU TPEH/IA;
OTCYTCTBHE BAJIFOTHBIX CPEICTB HA HUHBECTULIMOHHOM CUETE;

3aKJIIOYEHHE I0T0BOpa ¢ OPOKEPOM.

6.4to sBisieTcs TOBapOM Ha BAJIFOTHOM PBIHKE

IIPOMBIILIJIEHHBIE TOBAPHI;

IIPOJIOBOJILCTBEHHBIE TOBAPHI;

BAJIFOTHI Pa3HBIX CTPAH.

7.I'maBHas 3amaua Ha pprake FOREX

COBEPILIEHHE ONEPALUi IO MOKYIIKE BAIFOTHBIX KOHTPAKTOB;

[IPAaBUJILHO IOCTPOUTH IIPOrHO3 O HAINPABIECHUU U3MEHEHUS LEHBI BAIIOTHI JUIS TOJy4ECHUS

npuObLIN;

COBEpILICHHE ONepaluii 10 IPOJake BaTIOTHBIX KOHTPAKTOB.

8.B ueM coCTOUT BO3MOKHOCTh MPOTHO3UPOBAHUS LIEHBI BATKOTHI

LIEHBI HAa TOBAp MIOCTOSIHHO PAcTyT;

LIEHBI Ha TOBAP MOCTOSIHHO a/1a10T;

CYIIECTBYET 3aBUCHUMOCTH II€HbI BAJIOTHl OT Pa3HOOOPa3HBIX TOPrOBBIX, SKOHOMUYECKUX M

HWHBIX HOKaSaTeHeﬁ, y‘IeTHOf/’I CTaBKHU, MMOJUTHUKU HNECHTPAJTbHBIX 6aHKOB, BPEMCHU CYTOK.



9.Haunbonee KkpynmHBIMUA y9aCTHHKAaMU PhIHKA Forex siBIsroTCst

banxk Ilonpiu;

KoMmmanug Microsoft;

®enepanbHas pezepBHas cuctema CILIA;

YaCTHbIE NHBECTOPBI.

10.Cnot-kypc— 310

COOTHOUIEHUE MEXY JABYMs BAIIOTaMHU, KOTOPOE BBITEKAET M3 MX Kypca MO OTHOLIECHUIO K
KYpCy TPETbE! BaIIOTHI;

+ 1eHa BaJIOThI OJIHOW CTPaHbl, BBIPAXKEHHAs! B BAJIFOTE JPYrOM CTpaHbl, yCTAHOBJIECHHAs Ha
MOMEHT 3aKJIIOUEHHsI CACTKHU, IPH YCIOBUHA OOMEHA BaTIOTAMU OaHKaMHU-KOHTpareHTaMu Ha BTOPOU
pabounii IeHb CO AHS 3aKIIOUECHUS CCIKH;

KYpC MHOCTPAHHOM BaJIIOTHI, BBIPAKECHHBIM B HALIMOHAJIBHON BAJIIOTE.

K teme 4

1. Y3 HMke mepevncaeHHbIX YKaKUTE MPU3HAK, Han0oJee XapaKTepHbIH I HEIOOLIEHEHHBIX
aKIui

YCTOMUYMBOE CHUYKEHUE LIEH aKIIHil;

YCTOMYMBBINA POCT LIEH AKLIHIA;

HEeOOJIBbIIOE KOJIMYECTBO 3aIBOK HA MOKYIIKY aKIIHii;

BHYTPEHHSI CTOUMOCTH aKIIUi MEHbIIIE UX PHIHOYHOW 1IEHBI.

2. VYcTaBHBIM KanmuTal KOMITaHHM COCTaBIIOT 500 ThiC. OOBIKHOBEHHBIX M 100 ThIC.
NPUBUJICTUPOBAHHBIX akiuil. [IpuObLIF KOMIIAHWM 110 yIUiaThl HajoroB paBHa 10 MuH.pyO., a
BeJIMYMHA HAJIOTa Ha MPUOBLIH - 3 MIIH.py0. Bennunna quBuaeH /1a MO IPUBUIECTUPOBAHHBIM aKIUSM
cocraBisieT 4 py0. Paccuuraiite 3Hauenue nmokazarens EP8 (1oxo Ha oHY aKIuio)

11py6.

11,66py0.

13,2py0.

16,67py0.

3.HomuHan 0ObIKHOBEHHBIX aKIIMii KOMITaHUU cocTaBisieT 20 py0., BeIMunHa J0X0/1a Ha OJTHY
akmuio u auBuAeHA coctapiseT 80 py0. u 50 py0., COOTBETCTBEHHO, PHIHOYHAS I1eHa U OamaHcoBas
CTOUMOCTH akuuu paBHa 150 py6. u 500 py6., COOTBETCTBEHHO, a BEJIMYMHA JEHEKHOTO MOTOKA Ha
akmuio cocrapisiet 100 py6. Kakumu OyayT 3nauenus nokasareneit P/E u muBuneH1HOM 1OXOAHOCTH
M0 aKUHUSIM 3TOM KOMITaHUU?

1,51 53%

1,875 1 33,3%

3u62,5%

3,331 3,33%

4. Meto1 «rpynnoBoi poTaiuu» B 0TOOpe akluii B HopT¢enb MpeaArnonaraer:

noadop akuui eXerogHo B MpoTHBO(da3e ¢ ABMKEHHWEM pbIHKA (HAa CIENYIOMIMA TOJ
BBIOMPAIOTCS aKIMH, KOTOPBIC BRIPOCIH C TIAJICHUEM PBIHKA B OTUYETHOM TOJY);

O0TOOp akIMi B COOTBETCTBUU C MPOTHO30M (Da3pl JENOBOrO IHMKIA M MEPCHEKTHB POCTa
oTpacJieil B COOTBETCTBUU C 3TUMU (azaMu;

€XKeroJlHOe U3MEHEeHHe Habopa akiuii B moptderne;

CJIEIOBAaHUE CTPATETHH «KYITH U JEPIKUY.

5. Kopnopatusnoe ynpasiieHue (CG) yuuTeIBaeTcs aHaIUTHKAMU MIPU AUArHOCTUPOBAHUU
WHBECTUIIMOHHOM MPUBJIEKATEIIBHOCTH KOMITaHUI-dMUTEHTOB. KauecTBo CG aHAIMTUKH YBSI3bIBAIOT
c:

OTJIAXKEHHOCTBIO MPOIIECCOB MPUHSITHS PEIICHUN BHYTPH KOMIIAHUY;

y4E€TOM UWHTEPECOB pAa3HbIX TPYNN COOCTBEHHHKOB (MHUHOPUTAPHBIX AaKIMOHEPOB,
ayTcaiIepoB) MpH MPUHATUH PEIICHUN MEHEHPKMEHTOM WM KOHTPOJUPYIOIINM aKITHOHEPOM;

YCTOWUYMBOCTHIO B3aMMOOTHOIIIEHU KOMIIAHUU U TOCY1apCTBa;



HaJIMYMEM PETrJIaMEHTOB, [10JIOKEHHUH, BHYTPEHHUX JJOKYMEHTOB, ONPEAEISIIOIINX MOPSAIOK U
CKOPOCTb IPUHATHSI PELICHU.

6. InarHoCTUPOBAHUE HACTYIIJICHUS «MEIBEXbEr0 TPeHJa» GUKCUPYETCS IIPU MAJCHUU 1IeH
aKkuui (MHIEKca) Ha:

3%

8- 10%

20%

6omee 40% u Ipy OTHOBPEMEHHOM Ta/ICHUU BCEX aKIIHIA,

NP NAJCHUH IICH aKIUK U 00JuTaIui.

7. TpaguumonHoe noBenenue bid-ask cripena B TeueHue Hs XapaKTepH3yeTCs:

BBICOKUMH 3HAUEHUSIMU B MOMEHT OTKPBITHUS M 3aKPbITHS U OTHOCUTEIBHO HHU3KUMH B
CepeuHE JIHS;

HU3KMMHU 3HAQUEHUSIMM B MOMEHT OTKpPBITHS U 3aKPbITHSI U OTHOCUTEIIBHO BBICOKUMH B
CepeuHE JIHS;

POCTOM K KOHILY JTHSl 1 MAaKCUMAJIbHO (DUKCHPYEMBbIM 3HAaUEHUEM HAa MOMEHT 3aKpBITHS;

MaKCUMaJIbHBIM 3HaYEHUEM B 12 4acoB aHs.

8.YKaxuTe NpUHLHKII, KOTOPBIN HE SBISETCS OCHOBHBIM I10JIOKEHUEM TeopuH Jloy:

LIEHA SIBJISIETCS PE3YJIbTUPYIOLIUM OTPAKEHHUEM BCEX JIEHCTBYIOIIMX Ha PhIHKE CUJI;

IIPU BOCXOJIAIIEM TPEH/1€ HEOOXOIMMO OTKPBIBATH KOPOTKHUE MIO3ULINY;

JBUKEHMSI 1IEH IEPUOANYECKU TOBTOPSIIOTCS;

LIeHa UJET 3a TPEHIOM.

9.Ilepeuncnure TpaIULUOHHBIE METOAbI MHBECTUIIMOHHOTO aHATIN3a

(byHIaMEeHTaJIbHBIA aHATIU3;

TeXHUYCSCKUN aHaJIN3;

CO3/laHME€ MEXAHWYECKMX TOProBbIX CHUCTEM U MEXaHHYECKUX TOPrOBBIX CHCTEM C
MHTErpupoBaHHBIM Money Management;

nopTQenbHbIN aHaIN3.

10.YkaxuTe BepHOE ONpe/IesieHNne MOHATUS «PYHIaMEHTAIbHBIN aHaTU3»

(GbyHIaMEHTaJIbHBIA aHalu3 — METOJ] WHBECTULIMOHHOIO aHajh3a, OCHOBHOH 3amaueil
KOTOpOTO SBJISIETCS OIpENENIeHUE BO3ACMCTBUSI M3MEHEHHS MaKpOIKOHOMHYECKHUX (aKTOpOB Ha
JIBIDKEHUE KOTUPOBOK LIEHHBIX Oymar;

(yHIaMEHTaJIbHBIN aHalM3 — METOJl WHBECTHIIMOHHOTO aHalW3a, OCHOBHOM 3ajgaueit
KOTOpOTO SIBJISIETCS M3y4YEHHE IMHAMUKH LIEH HA aKLHUU C LENbI0 ONpEAEICHUS KOHEYHOH e
LIEHOBOI'O JIBUKCHUSI,

(GbyHIaMEHTaJIbHBIA aHalu3 — METOJ] WHBECTULIMOHHOTO aHaju3a, OCHOBHOHM 3ajaueif
KOTOpOTO SBJIIETCS BBISIBJIEHHE HauOoyiee HEIOOLICHEHHBIX aKUWi, O00JIaJarolMX HaWBBICIINM
MIOTEHLIMAJIOM POCTa.

Kputepun onenkmn:

@DopMBbI TEKYIIEro KOHTpossl | YCI0BUs 10IyCKa Kpurepuu 1 HOpMbI OLIEHKH

[IpomexxyTouHBIN TECT OTCyTCTBYIOT MaxkcuManbHOE KOJMIECTBO 0aiioB — 44 6.
(6ammpl CTYJAEHTY HAYMCISIOTCS aBTOMATHYECKH
MPOTIOPIMOHATFHO  BBIOJHEHHBIM — TECTOBBIM
3/TaHUSIM )
HToroBoe TecTupoBaHUe OTCyTCTBYIOT MaxkcuManpHOe KondecTBO 6amios - 40 6.
(cucrema BeImaét 30 ciydadHBIX BOIPOCOB W3
0aHKa TECTOBBIX 3aJaHWi; Oayulbl CTYAEHTY
HAUYUCJIAIOTCS aBTOMATUYECKH MPONOPIHOHAIBHO
BBITIOJTHEHHBIM TECTOBBIM 33JaHUSIM)




IIpakTuyeckoe 3aaHue
Heo0x011uM0 BBINIOJIHUTH BCe 32/1aHUA

[IpakTnueckoe 3ananue 1
Tema 1.2. BamoTHblii ppiHOK. CHIOT-0NIEpalMU
3ananue
1. OrneHuTh, HaCKOJLKO Ha Jekabpp 2017 r. cripaBeyBO OlleHeH (POHIOBBIN phIHOK MHIUM.
[TpoBecTn pacyer crpaBeIMBOTO YpoBHs MysbTuiLinkaropa P/E unmekca BSE Sensex (S&P
Bombay Stock Exchange Sensitive Index, BSE 30) e MeHee yeM 4eThIpbMSI METOJAMH.

PexomeHgan UM 110 BHINOJHEHHUIO 32 JaHUA
1. Jlns BBIIOJHEHWS MPAKTUYECKOIO 3aJaHUs CTYAEHTY CJEIyeT IIOMHUTb O METO/ax
(byHAaMEHTaIbHOTO aHAJIN3a [P CONOCTABICHUN PHIHKOB M aKLUIi: METOJ] CpaBHEHHE IT0Ka3aTelIeH;
METOJ KOPPEISAIMH; METOJI CE30HHOCTH; METOJ TPYINIHPOBKU U 0OOOLICHUS; METOJ MHIYKIHU U
JeTyKIMH; METOJ] MAaKpPOSKOHOMUYECKOT0 aHaIN3a; OTpacieBoi MeTox; aHanu3 komnanuii; P/E P.
[Munnepa (CAPE) nns conocraBieHus pbIHKOB U aKLIUN; KIIACCUYECKUE NHBECTUIIMOHHBIE CTPATETUU
BbIOOpa PHIHKOB M OT/IEJIbHBIX KOMITAaHUH, CTPOSIIIUECS HA aHAIU3€ MYJbTUILIMKATOPOB U JP.
2. Haiitn HEOOXOAMMBIE [T pac4eToOB (hOPMYIIBI.
3. IlpousBectu 1o popMynaM BbIYUCICHHUS.
4. Pe3ynbTaThl BBIUMCICHUHN TpeicTaBuTh B Bujae Word-daiia ¢ KOMMEHTapusIMH M HailICHHOTO
AQHAJIUTMYECKOTO OTYETA M0 KOMIIAaHUM (PBIHKY).

IIpakTnueckoe 3aganue 2
Tema 1.2. BanoTHblii ppiHOK. CHIOT-OnEpanumn
3amanne
1. CpaBHHUTH OTEHIMATBHYIO BBITOAY OT MHBECTHpoBaHUs B MHIEKC S&P500 u B hoHIOBBII
ungekc PTC no mynerumiukatopy P/E (¢ TpeOyembimu momnpaBkamu). SIBisiercs iu unaexc PTC
HEJ00IIEHEHHBIM OTHOCUTEIbHO S&P500?

PexoMeHaanuu no BHINOJTHEHUIO 3aJaHUS
1. Jlng BBINOJHEHHMS MPAKTHUUECKOTO 3a/laHHsl CTYAEHTY CIeAyeT IOMHUTh O METOAax
(GyHIaMEHTaJIbHOTO aHaJIM3a IPU COMIOCTABIEHUN PIHKOB U aKLIU: METOJ] CpaBHEHUE MOKa3aTeel;
METO/I KOPPEJSAIMH,; METOJ CE30HHOCTH; METOJI TPYNITUPOBKHA M OOOOIICHHS; METOJI MHIYKIIUU H
JEIYKIUW; METOJ MaKpOIKOHOMHUYECKOTO aHallh3a; OTPaciaeBON MeTo; aHanu3 kommnanuii; P/E P.
[Munnepa (CAPE) nns conoctaBieHus pbIHKOB U aKIIUN; KIIACCHYECKNE MHBECTUIIMOHHBIEC CTPATETUU
BI)I60pa PBIHKOB U OTACIBbHBIX KOMHaHHfI, CTPOAIINECA Ha aHAJIM3€ MYJIBTUIIIIMKATOPOB U AP.

2. Haiiti HeoOxoanmble 7St pacyeToB (POPMYIIbI.
3. [TponsBectr 1Mo popmyaamM BEIYUCIICHUS.
4. Pe3ynbpTaThl BBIYMCIEHHH mpeacTaButh B Buae Word-gaiiia ¢ KOMMEHTapusiMH U

HaWJIEHHOTO aHAJTMTHYECKOTO OTYETa IO KOMIaHUH (PBIHKY).

[IpakTrueckoe 3ananue 3
Tema 2.4. @ynaameHTaIBHBINI aHaan3 akuuil. DCF-ananu3

3aganue
1. Cnenarp Tu3ep 1O BHIOpaHHOI KOMMaHUU, onuiuTe obmmue ceeneHus. O0bem He MeHee 1,5
cTtpanul] A4.
2. Kparko onucarb mpoeKThI 110 BHIOpaHHOH KOMITAaHUH, KOTOpbIe Itanupytotes Ha 2018 u 2019

rr. O6beM He MeHee 2 cTp. A4.

PeKOMeHZIaIII/[P[ 10 BBINMOJIHCHUIO 3aJaHUA
1. Jl7is BBIIONMTHEHUS! TPAKTHUUYECKOTO 3aJ[aHMs CTYACHTY Clie[lyeT BbIOpaTh OJHY KOMIIAHHIO,
KOTOpasi BXOoauT B 0a3y pacuera unaekca MOEX (mo0yro u3 50 komnanuit).



3amanus ¢ 3 mo 6 BEHIOIHAIOTCS TOJIBKO IO OJHOM U TOH K€ KOMIIaHUH.

Haiitin HEOOX0AMMBIE I71s1 pacueToOB ()OPMYIIBIL.

[IpousBectu 1o Gpopmysaam BHIYUCICHUS.

Pe3ynpraTel BblUMCIEHHMI npeactaButh B Buue Word-gaiiia ¢ KOMMEHTapusiMH U
HaAlJICHHOTO aHAJIMTUYECKOTO OTYETa MO KOMIAHUH (PBIHKY).

s wnN

[IpakTuueckoe 3ananue 4
Tema 2.4. ®yHaamMeHTAIBHBIH anaau3 akuuii. DCF-ananu3
3aganue
1. Cnenaiite u npenacraBsTe B nucbMeHHOM BHuae SWOT-ananu3 mo BbIOpaHHONW KOMIIAHUH.
Crenaiite KpaTko BbIBOJBI.

PexomMeHganuM 0 BHINOJTHEHUIO 32 JaHUS
1. JInist BBIMOTHEHHSI TPAKTUIECKOTO 33JaHUs CTYACHTY CIEAYyeT BBIOPATh OJIHY KOMITAHUIO, KOTOpast
BXOIUT B 0a3y pacueta ungaexkca MOEX (1r00yro u3 50 kommanuit).
2. 3aganus ¢ 3 10 6 BBINOIHSAIOTCS TOJIBKO MO OJHOM U TOM K€ KOMIIAaHUH.
3. Haiitu HeoOxoauMebIe J1sl pacdeToB (POPMYIIBI.
4. TIpoussecTH o (GopMyJiaM BEIYHCICHHS.
5. Pe3ynbraThl BRIYMCIICHHUI MpeacTaButh B Buae Word-gaiina ¢ KOMMEHTapHsIMH U HalIEHHOTO
AQHAJTUTUYECKOTO OTUETa MO KOMIAHUU (PBIHKY).

[IpaxkTueckoe 3ananue 5
Tema 2.4. dynaameHTaIBbHBIA aHaan3 akuuii. DCF-ananu3
3ananue
1. Breruncnuts mynsrumukaropsli: EBITDA, EV, EV/EBITDA, EPS, P/E, Free cash flow, ROE
110 BEIOPaHHOM KOMITAHHH.
2. VYKa3zaTh Ha OCHOBE BBIYMCIEHHBIX JAHHBIX TEKYIIYIO LIEHY, OKUIAeMYIO IeHYy (TOTeHIIHA
pOCTa) ¥ CIPaBEUIUBYIO0 CTOMMOCTH aKITUH BBIOPAHHON KOMITAHHH.

Pexomenaauuu no BoINOJHEHHIO 32 IaHUS
1. J171s1 BBIMOJTHEHUS TPAKTHUECKOTO 33aJJaHUs CTYACHTY ClIeyeT BHIOpaTh 0JIHY KOMIIAHUIO, KOTOpast
BXOJUT B 0a3y pacuera uHaekca MOEX (ro0yro n3 50 koMmanuii).
2. 3aganus ¢ 3 M0 6 BBINOIHAIOTCS TOJIBKO MO OJHOM U TOM K€ KOMIIaHUU.
3. Haiitu HeoOxoauMble ISl pacueToB (POPMYJIBI.
4. ITpouszBecTH 1Mo hpopMyam BHIYHCIECHUS.
5. Pe3ynbraThl BeIYMCIICHUI npeacTaBuTh B Buae Word-gaiina ¢ KOMMEHTapHsIMUA U HaWJICHHOTO
AQHAJTUTUYECKOTO OTYETa M0 KOMITaHUM (PBIHKY).

IIpakTnueckoe 3ananue 6
Tema 2.4. ®ynnamentaibublii anaau3 akuuii. DCF-ananu3
3aganue
1. [TpoBectn (GyHIAMEHTANBHBIA aHATW3 aKIUi BHIOpaHHOW KoMmaHuu ¢ momomsio DCF-
aHaJIn3a.
PexomeHganum no BHINOJHEHUIO 32 JaHUA
1. J171s1 BBIMOJTHEHUS PAKTHUECKOTO 33JJaHUs CTYACHTY CIIEAyeT BHIOpaTh OJIHY KOMITAHUIO, KOTOpast
BXOJUT B 0a3y pacuera nHaekca MOEX (imro0yro n3 50 koMIianuii).
2. 3ananus ¢ 3 o 6 BBITOJIHSIOTCS TOJNBKO 110 OAHON U TOM )K€ KOMIIaHUH.
3. Haiitu HeoOxouMble JUIsl pacueToB (POPMYJIBL.
4. ITpouszBecTH 1o popMysam BHIYHCIECHUS.
5. Pe3ynbraThl BRIYMCICHUI npeacTaBuTh B Buae Word-gaiina ¢ KOMMEHTapUsIMUA U HAWJICHHOTO
AQHAJTUTUYECKOTO OTYETa M0 KOMITAaHUH (PBIHKY).



Kpurepun oneHku:

11 6annoB — 3a1aHKE BHIIOJIHEHO B TOJTHOM 00BEME COTIACHO HHCTPYKIIUH, CIICIIaHBI BHIBOIBI

10 GannoB — 3ajaHue BBIOJHEHO B IOJIHOM O0BEME COINIACHO MHCTPYKLUH, CIENIaHbI
BBIBOJIBI, €CTh TEXHHUYECKHE OIUOKH B O(OPMIICHHH

9 6amioB - 3a7aHUE BBIIIOJHEHO B IOJHOM O0BEME COIJIACHO MHCTPYKLHUH, OTCYTCTBYIOT
BBIBOJIBI

8 0ayI0B - 3aJjaHKE BBINOJIHEHO B IOJHOM O0BEME COINIACHO MHCTPYKLMU, KPOME OJHOTO
3a[jaHusl, C/I€TaHbl BHIBOIBI

7 GaJIOB — 3a/laHUE BBIIIOJHEHO B IOJHOM OOBEME COINIaCHO MHCTPYKLUHU, KPOME OJHOTO
3aJJaHusl, C/IeTaHbl BEIBOJIBI, OJJHAKO €CTh TEXHUYECKHE OUIMOKH B 0(hOopMIIEHUU

6 OayIoB - 3aJaHKE BBIIOJIHEHO B IIOJHOM OOBEME COINIACHO MHCTPYKIHMM, KPOME OJHOTO
3aJJaHusl, OTCYTCTBYIOT BBIBOBI

5 Oasia — 3a1aHKE BBIIIOJIHEHO B [IOJTHOM 00BbEME COTTIaCHO MHCTPYKLIMH, KPOME ABYX U OoJiee
3aJaHUM, CAeTaHbl BHIBOJIBI

4 OanoB - 3a/laHUE BBIIIOJHEHO B MOJHOM OOBEME COINIAaCHO MHCTPYKIMHU, KPOME JIBYX U
Oosee 3a1aHNi, OTHAKO €CTh TEXHHUECKUE OIMOKH B O(OPMIICHUH

3 OaJJI0B — 33/1aHUE BBIIIOJHEHO B MOJHOM 00BEME COINIACHO MHCTPYKLHH, KpOME IBYX U
Oosee 3a1aHNH, OTHAKO eCcTh opdorpadudeckre ook B 0hopMIeHUN

2 6ajioB - — 3aJjaHKE BBIIIOJHEHO B MTOJHOM O00bEME COTJIaCHO MHCTPYKIMH KpOME JIBYX U
Oosee 3a1aHNH, OTHAKO €CTh TEXHHYECKUE OIINOKH B O(OPMIICHHH, OTCYTCTBYIOT BBIBOBI

1 6asuia — BBINOJIHEHO TOJBKO OJIHO 33aJJaHUE U3 ILIECTH, O€3 BHIBOJIOB.

0 6ay10B — 3a7]aHKE HE BBINOJIHEHO

7.3. OueHouHble cpeacTBa sl TPOMEXKYTOYHOI aTTecTalliu MO HMTOraM OCBOEHHS
JUCIHHUILINHBI

7.3.1. Bonnpochbl K IPOMeKYTOYHOI aTTeCTAlNH

Cemectp 1
Ne Bomnpocsl Kk 3k3amMeHy

n/n

1. [lonsiTve crnpaBe/UIMBON PHLIHOYHON CTOMMOCTH M WHBECTHIIMOHHBIC CTpaTerud Ha (HOHIOBOM
pBIHKE.

2. OCHOBOTIONIOKHUKK (pYHIAMEHTaIbHOTO aHanmu3a. [IpuHImIbI npoBeneHUs (GyHIaMEHTAIEHOTO
aHaJI13a U BBICTABJICHHSI PEKOMEHJAIMI 3aMHTEPECOBAHHBIM JIMLIAM.

3. Crenuguka pa3pabOTKM aHATUTUYECKUX OTYETOB AHAJIMTUKAMH WHBECTHIIMOHHBIX KOMITAHUH.
KoH(uKTh HHTEPECOB. PEHKMHIY aHAJTUTHKOB.

4, MHoroo0pasue nokaszaTelneil B paMKax prIHOYHOTO BUJEHUS ITyOJTUYIHON KOMITAHUH.

5. Konctpykimst DCF B 00biCHEHUN CTOMMOCTH KOMITAHUH U AMHAMUKH (DOHJIOBBIX HHICKCOB.

6. Tlonxon I'paxama-Zloana. Metoabl aHanm3a PHIHOYHBIX TEHIEHIIMNA: PETPOCIIEKTUBHBIA aHaIu3,
MIPOrHO3UPOBAHKE OYAYIIUX TPSH/IOB.

7. OCHOBHBIE MAKPO3KOHOMHUYECKNE NHIUKATOPBI, OTIPEIEISIFOIINE JUHAMUKY (OHIOBBIX HUH/ICKCOB.

8. BrmsiHue nenoBoro nukiia Ha NOBEIeHUE IIeH PUHAHCOBBIX aKTUBOB. LIMKIIMYecKie 3KOHOMHUYECKUE
WHINKATOPEI.

9. WHCTpYMEHTBI MPOTHO3UPOBaHKS Ha ()OHIOBOM PhIHKE. POJIb Onepekaroniux HHANKATOPOB.

10. WNudnsmuonHoe BIHUAHNE HA LEHBI aKIuil (TEOpHs «EepPeTeKaHus») W TPYIIUPOBKA OTpacieil u
KOMITAHUH 110 MHBECTUIIMOHHON NPUBIIEKATEILHOCTH.

11. 3amayn OTpaclieBOr0 aHaM3a B paMKax (YHIAaMEHTAIBHOTO aHanw3a akmuid. KirroueBble
OTpacieBbIe HHIUKATOPHIL.

12. Konkypentnsiit ananus [Toprepa. JKu3HEHHBIH IIUKIT OTPACIIM U PEKOMEHIAINY PYHIaMEHTAIBHOTO
aHanmus3a.

13. Jannple s otpacieBoro ananmusa. Kiaccudukanus orpacneit. Pacrtymime, 3amuTHble ©
HUKINYECKHE OTPACTU U MHBECTUIIMOHHBIE CTPATETHHU.




Bomnpocsl k 3x3amMeny

n/n

14. [loBplIeHHE 3HAYUMOCTH OTPACIEBOrO IPOTHO3MPOBAaHMS M TpPETbe HAIPABICHHUE B
¢byHIaMEHTAIBHOM aHAJIN3E.

15. [Tpouecc BbIOOpa akuMu (KOMIAHWHM) A7 WHBecTHpoBaHusa. [lomyuenwe wuHpoOpManuu o
KOMITAaHHSX, IPOOJIEMBI paOOTHI CO CTAHTAPTHOH (DMHAHCOBOM OTYETHOCTHIO.

16. 3HaYUMOCTh aHan3a He(pWHAHCOBOM wH(pOpManmuu B paMkax (yHIaMEHTAIFHOTO aHaIH3a
(cTpykTypa  BUajenbllieB  KanWTana, KOHIEHTpalMs COOCTBEHHOTO  KamlWTana, poJib
MHCTUTYLMOHAJIbHBIX ¥ MHOCTPAHHBIX HHBECTOPOB).

17. TpanuumoHHBIC 1 COBpeMEHHBIC (DMHAHCOBEIC TIOKA3aTEH aHaIn3a 3 (DEKTHUBHOCTH
JeSITeTbHOCTH KOMIaHUH.

18. 3HaYMMOCTh HE(QHUHAHCOBBIX TIOKa3aTeliell B TIOCTPOCHHMHM WHBECTHIUOHHBIX CTpaTeTHil.
ConnanbHO-0TBETCTBEHHBIC HHBECTHULIUH.

19. Knaccnueckne MHBECTUIIMOHHBIE CTPATETUH, CTPOSAIIMECS Ha aHATU3€E MYJIbTUIUINKATOPOB.
[Mogxon I'paxsma —Pu 1 1pyrue nomyJsisipHble MHBECTUIIMOHHBIE CTPATETHH.

20. Tpamuionnsiii pacyet P/E mis poHgoBOTO MHIEKCA, IPEUMYIIECTBA 3TOI0 MYJIBTUILIMKATOPA
nepen npyrumu (Q Tobuna ans mamekca) u pazsutue pacdera P.lnmrepom.

21. CrpaHoBble U OTpaciieBble (PMHAHCOBBIE MYIbTUILNIMKATOPbI U OTCISKUBAHNE UX IUHAMHUKH.

22. O6ocHOBaHME BEIOOpa MYJIBTHILIMKATOPA U TpeOOBaHUS K 00pabOTKe JaHHBIX.

23. Koppekuus MyIbTUIITUKATOPOB Ha OTPACIIEBYIO clieln(UKy, CTeTICHb Pa3BUTHUS PhIHKA KalUTalla
U crien(uyeckue XapakTepUCTHKH OTACIbHBIX HHBECTHLIMOHHBIX AKTHUBOB.

24, MonenvupoBaH#e TTOJI0KEHHsI HHBECTOPA ¥ [IeH000pa3oBaHue (DMHAHCOBHIX aKTHBOB.

25. KoucTpykmus moptdenbHpIX Moaeneit u MoauUKaIul ¢ y9eTOM BO3MOKHOCTEH (POPMUPOBAHUS
napamMeTpoB M HeIMBEpCUHIMPOBAHHON MO3UIIMU HHBECTOPOB.

26. Kputuka konctpykiun CAPM u TpagunuoHHO QOPMUPYEMBIX MapaMeTpOB JIOKATBHON MOJEITH
CAPM. I'nbpugnasie CAPM (HCAPM).

217. Peann3oBaHHas prIHOYHASL JOXOIHOCTh U THIIOTETUYECKAsl, METOIbI BBIYMCIICHUSL.

28. Mogenu @yHaaMeHTaNbHBIX (JAaKTOPOB B paMKax THIIOTETHYECKOT0 METOJIA.

29. JluHamuKa BOJATUILHOCTH PHIHKOB aKIMi v o0auraiuii u Mmoaudukanus KoHcrpykiuu CAPM.,

30. ITpobiema 060CHOBaHMS MEPBI CHCTEMAaTH4EeCKOro pucka (6era koa¢ppunrenTa). 3HAaYUMOCTh
0TPACJIEBOT0 U JIATTHUPOBAHHOTO OeTa.

31. OyHaMeHTanbHbIe (PaKTOPhl IPOTHO3MPOBAHUS OeTa.

32. [Mepexon Kk MHOTO(AKTOPHBIM MOJIEISIM: KOHCTPYHPOBaHHE KIIFOUEBBIX (DaKTOPOB ISl pa3BUTHIX U
Pa3BUBAIOIIMXCS PBIHKOB.

33. MoJeny 0IHOCTOPOHHETO PUCKA B MPOrHO3UPOBAHUY LIeH (PMHAHCOBBIX aKTHBOB.

34. OCHOBHBIE XapaKTEPUCTUKH Pa3BUBAIOIINXCS PHIHKOB KAlUTAJIA.

35. Moaudukarus koacTpykuurn CAPM: oT ritobanbHON MOAETH K CKOPPEKTUPOBAHHON JIOKATEHON
Y THOPUTHOM.

36. Mopnens DOpba, Xapsu u Bruckanra. IHIeKc MHBECTUITMOHHOM JOCTYITHOCTH.

37. WNudopmanmonsie 3¢ GeKTh Ha pa3BUBAIOLIMXCS PHIHKAX KanuTaua. BiusHue noBeaeHus LeH Ha
(bUHAHCOBBIE aKTHBBI HA POCCUIICKOM PBIHKE.

38. MHorodakTopHbIe MOJEITH JJISI POCCHICKOTO PBIHKA, BBIsIBIICHHE (DAaKTOPOB BIHSHUS. 3HAYMMOCTh
crnenn(puIecKuX PUCKOB.

39. 3naunmMocts 3 dexra «BocupusTHs» nHbopmanuu (Mmogens Yena, 2001).

40. Y4er GoHIOBBIM PHIHKOM HOBOCTHOW WH()OPMAITUH 10 KOMITAHUSM-OMUTEHTaM I[EeHHBIX OyMmar.

41. 3HAYMMOCTh KauecTBa KOPIOPATUBHOTO YIPABICHHUS W ONTHMHU3AIMUA CTPYKTYPBl COOCTBEHHOCTH
JUIsl ’HBECTHUIIMOHHBIX CTPaTeruil Ha pa3BUBAIOIIMXCS PhIHKAX.

42. Makpo3KOHOMHYECKUN U OTpACIeBOM YPOBHH (PYyHAAMEHTAJIBHOIO aHAJIN3A

43. AHann3 5KOHOMHYECKOT0 M MOJIUTUYECKOTO COCTOSIHUS CTPaH.

44, AHaH3 CE30HHBIX U [IMKJINYECKUX (DAaKTOPOB.

45. OCHOBHBIE S5KOHOMHYECKHE WHIUKATOPHI, HCIIOJIb3yeMbIe B (DYHIaMEHTAILHOM aHaJIHN3e,
3amna3bIBAIONINE M ONIEPEKAIONINE TTOKA3aTEIH.

46. OtpacneBoii ypoBeHb (PyHIAMEHTAIHLHOTO aHAIIN3A.

47. Onpenenenre KU3HEHHOTO KA OTPACIIM U OLIEHKA NEPCIIEKTUB KOHKYPEHTOCTIOCOOHOCTH

OoTpaciin.




Ne Bomnpocsl k 3x3amMeny
n/n
48. BnusHre MeponpuaTHil IEHEKHO - KPEAUTHOTO PETYIUPOBAHHUS, TOCYAAPCTBEHHON MOTUTHKHI
Ha MaKPOIKOHOMHYECKYIO CUTYAIMIO U COCTOSIHHE OTpacien
49. MUKPOIKOHOMUYECKUH YPOBEHb (DYHIIAMEHTAIHHOTO aHAJIH3a.
50. DaKTOPBI, ONPEIEISIOUIME PHIHOYHYIO IEHY aKLUH.
51. | Merobl BbIJICNICHUS] TPSHIOB U aHAJIN3a JUTUTEIbHBIX TCHICHIUI B JBH)KEHHH OCHOBHBIX
(akTOpPOB OINpeNeAIONINX [IEHY aKIIUI U JOJITOBBIX IIEHHBIX OyMar.
52. BbupikeBble XapaKTepUCTUKH IEATETLHOCTH KOMITAHUH, OLIEHKA TEHACHIIUN W3MEHEHHUS
NoKa3aresen «IeHa —10X01», «TeKyIIast JOXOAHOCTbY.
53. AHanm3 «nepeoleHHOCT («HEA0OIEHEHHOCTHY) aKIIUM.
54. HNmuTanronHoe MoieTMpoBaHue B (PyH1aMEeHTaIbHOM aHaU3e.
[{enu v 3a1a91 UMUTAIIMOHHOTO MOJICITHPOBAHHS.
55. ITocTpoeHre UMUTALMOHHBIX MOJIeNIEN HA MAaKPO U MUKPOYPOBHE.
56. HMudopManmoHHbIe TEXHOJIOTUH HMUTAIIMOHHOTO MOJICIIMPOBAHMSL.
57. Texnosoruu “Data mining”.
58. Koaddunmentsr penradbenbHocTH. Koaddummentsr ROE u ROI.
59. KoaddunmeHTs! u nokazareian HHBECTUIIMOHHON MPHUBIIEKATEILHOCTH KOMITAHUH.
60. KoaddunmenTs! TMKBUIHOCTH U PUHAHCOBOM YCTOMYMBOCTH KOMITAHUH.
7.3.2. Kputepuu u HOpMbI OLIEHKH
Kpurepun 1 HOpMBbI TEKYIIEr0 KOHTPOJISA M IPOMEKYTOYHOM aTTeCTALMHU
DOopMBI TEKYILETO VYcnosus fomycka Kputepuu u HOpMBI OIEHKH
KOHTPOJISAL
[IpakTuueckoe OTCyTCTBYIOT 11 OGammoB — 3amaHWE BBIIIOJHEHO B IIOJHOM OO0BEME
3a1aHUuC COTJIACHO MHCTPYKIHHU, CACITaHbl BbIBObL

10 OaymoB — 3aJaHME BBIIOJHEHO B IIOJHOM OOBEME
COTJIaCHO  WHCTPYKUMUH,  CHETaHbl  BBIBOIBI,  €CTh
TEXHUYECKHE OMIHOKU B 0(OPMIICHUH

9 OamIoB - 3aJaHU€ BBINOJHEHO B IOJHOM O00BEME
COTJIACHO UHCTPYKIUHU, OTCYTCTBYIOT BBIBOJIBI

8 OammoB - 3amaHue BBIIOJHEHO B IOJHOM O0O0BEME
COMJIACHO MHCTPYKIMH, KPOME OJHOTO 3aJaHus, CICIaHbI
BBIBO/IbI

7 0OamnoB — 3aJaHUE BBIIOJIHEHO B IIOJHOM O00BEME
COTJIACHO MHCTPYKIINH, KPOME OJHOTO 3aJaHWs, CHCIaHbBI
BBIBOJbI, OJHAKO €CTh TEXHHYCCKHE OINHOKH B
odopmIIeHHA

6 0OamioB - 3aJaHHE BBIIOJIHEHO B IIOJIHOM OOBEME
COMJIACHO  WHCTPYKIMH, KpPOME OJHOTO  3aJaHus,
OTCYTCTBYIOT BBIBOJIBI

5 6asuia — 3aJaHK€E BBITIOJIHEHO B IOJITHOM 00BEME COTIIACHO
WHCTPYKIIUK, KpPOME€ IBYX W Oojee 3aJaHWi, CHETaHBI
BBIBO/JbI

4 OauioB - 3aJaHUE BBIIIOJHEHO B IIOJIHOM OOBEME
COMIaCHO MHCTPYKIMH, KPOME IBYX M 0oJiee 3aqaHui,
OJTHAKO €CTh TEXHHYECKHE OMMOKHU B 0(OPMIICHIH

3 GaioB — 3aJaHHE BBIIIOJIHEHO B IIOJHOM OOBEME
COMIaCHO HHCTPYKIMH, KpOME JIBYX H Ooliee 3aJaHUM,
0JTHAKO ecTh opdorpaduueckre OOk B 0(OPMIICHUH

2 0aIoB - — 3aJaHUC BBLIIOJIHEHO B IIOJIHOM O0BEME
COMIACHO WHCTPYKIMU KpOME IBYX M OoJee 3aJaHui,




OJIHAKO €CTh TEXHHMYCCKHE OIIMOKH B O(OPMICHHH,
OTCYTCTBYIOT BBIBOJIBI
1 Gasa — BEIIIOJIHEHO TOJBKO OHO 3aJIaHHE U3 LIECTH, Oe3
BBIBOJIOB.
0 6asoB — 3aaHKE HE BHIIOJIHCHO
IIpomexxyTouHBIH OTCyTCTBYIOT MakcumanbpHOoe KoimyecTBO OamioB — 46 6. (Oamisl
TecT CTYZICHTY HAYUCIISIOTCS ABTOMATHYECKH
HPOMOPLUHOHAIHEHO BBIIOJIHCHHBIM TECTOBBIM 33 JaHHSIM)
3anoaHEHHAS aHKETa Ot1cyTCTBYIOT 3 Gana — aHKeTa 3alOHEHA
0 — aHKeTa He 3aMoJIHEHA
Hrorosoe OTCyTCTBYIOT MakcumanbpHoe KonmyecTBO OamioB - 40 6. (cucrema
TECTUPOBAHHE BeIIaéT 30 cioydalHBIX BOIPOCOB M3 OaHKa TECTOBBIX
3a/iaHuil; GAJUIBI CTYJCHTY HAUHCISIIOTCS aBTOMAaTHYECKH
HPOMOPLHOHAIHEHO BBIIOJIHCHHBIM TECTOBBIM 33 JaHHSIM)
Hroro MaxkcumanbpHOe KonudecTBo 6amtos — 100 6.
®opma
NMPpOBECACHUSA
Cemectp . Kpurepun u HOpMbI OLIEHKH
NMPOMEKYTOYHOH
arTrecranmumu
COTJIMYHOY Crynent HaOpan 85 u 6osee OaJIOB 1O
HAaKOMUTEJIbHOMY PEUTHUHTY
«XOPOIIO» Crynent Habpan ot 70 mo 84 6annoB no
HAKOIMUTCIIbHOMY
pPEUTHHTY
1 OK3aMeH «ynosierBop | Cryzaent Habpan ot 55 10 69 GayoB 1o
HUTCIBHO» HAKOIIUTCJIbHOMY
pEUTHHTY
«ueynosnetB | CryzaeHT HaOpan 54 u MeHee OaIoB MO
OPUTEIIBLHO» HaKOIUTEIBHOMY
pEUTHHTY




8.1. O0s3aTesIbHAs JUTEPATYpa

8. YueOHO-MeTOIMUYECKOEe M HH(POPMALIMOHHOE 00ecnedeHne THCIUTITUHBI

Tun (yueOHHK,
yueOHoe mocooue,

KoanuyecTtBO B

Ne HAY4YHOIl Onb/IHoTeKe
ABTOpPBI, COCTABUTEJIH 3aryiiaBue (3aroJI0BoK) yueOHo-MeToan4eckoe | 'ox uznanus
n/n / HaumeHOBaHHe
nocooue, NPaKTHUKYM,
IBC
Ap-)
1. 10. B. Huknrunckas, T. B. Mex1yHapOaHbIE pacueThl U BAIKOTHBIC yae6. mocobe 2020 SBbC «ZNANIUM.
Heuaena onepauuu COM»
2. AHanu3 GpUHAHCOBON OTYETHOCTH, O9BC «ZNANIUM.
Mnackosa H. C. coctasyieHHoi mo MCDO yHeomuK 2021 COM»
3. HUBanumiosa C. B. bupxesoe aeno yueb. mocobue 2021 9BC «IPRbooks»
8.2. JlonosinuTeIbHAS JIUTEPATypa
Tun (yueOHuk, yueoHoe KOHH%CTEO i
HAYYHOI
Ne nocooue, yueoHo-
ABTOpBI, COCTABUTEIN 3arsiaBue (3aroJi0BoK) I'ox u3nanus ondauorexe /
n/n MeTOoAnYecCKoe mocoomne,
DPAKTHKYM, 1p.) HaumenoBanue
p > AP 3BC
1. 9bC
Hukonaesa 1. I1. PoiHOK 11eHHBIX Oymar yueOHUK 2018 «ZNANIUM.
COM»
2. 9bC
Kupspsnos, 1. B. PbIHOK 1IeHHBIX Oymar u GupxKeBoe J1e10 yueb. mocobue 2018 «ZNANIUM.
COM»
3. 9bC
["ananos B. A. PbIHOK 1IEeHHBIX Oymar yu4eOHUK 2019 «ZNANIUM.
COM»




8.3. Ilepeyenb mpogecCHOHAIBLHBIX 0a3 JAHHBIX U HH(POPMAIMOHHBIX CHPABOYHBIX
CHUCTEM

— WebofScience[ DnekTpoHHBIN pecypc] : MyIbTHIUCIUIUTMHAPHAS pedepaTuBHas 6a3a
nannbix. — Philadelphia: ClarivateAnalitics, 2016— . — Pexwum noctyna : apps.webofknowledge.com.
— 3ari. ¢ 3KpaHa. — f3. pyc., aHrJL.

— Scopus[Dnekrponuslii pecypc] : pedeparuBHas 6a3a nanubix. — Netherlands: Elsevier,

2004— . — PexxumM jocTyta : scopus.com. — 3ariL. ¢ 3kpana. — S13. pyc., aHri.

— Elibrary[DnexTponHslii pecypc| : Hay4Has >JIeKTpoHHas OmbOiamotexa. — Mocksa :
HO3Bb, 2000- . — Pexxum noctyma : elibrary.ru. — 3ari. ¢ akpana. — f3. pyc., aHri.

— SpringerLink[DnekTponHslii pecypc] : [0a3a manubix |. — Switzerland: SpringerNature,
1842— . — Pexxum noctyna : link.springer.com. — 3aru. ¢ skpana. — 53. aHri.

— ScienceDirect] DnekTpoHHBIN pecypc] : KOJICKIUS SICKTPOHHBIX KHUT W3IATellb-
crBa Elsevier. — Netherlands: Elsevier, 2018— . — Pexxum gocryma : sciencedirect.com. — 3ari. ¢

JKpaHa. — 3. aHr.

— Cambridgeuniversitypress[DaekTpoHHbIii  pecypc] : JKypHaabl HU3aTeIbCTBA. —
Cambridge: Cambridgeuniversitypress, 2018— . — Pexxum noctyna : cambridge.org. — 3ari. ¢ 3kpana.
— 3. anr.

— NEICON[DneKkTpoHHBI pecypc] : AMeKTpoHHas HH(pOpMAIuUs : apXuB HAYYHBIX
xKypHa- 10B. — Mocksa : HOMKOH, 2002— . — Pexxum goctymna : neicon.ru/resources/archive. — 3ari.
¢ 9KpaHa. — SI3. pyc., aHrI.

8.4. [lepeueHb MPOrPaMMHOI0 o0ecneYyeHu st

Ne Hanmenosanme IO PexBU3HUTHI )loron?pa
n/n (nata, HOMep, CPOK JAeHCTBHUA)
1 Windows: noroBop Ne 757 ot 04.07.2018, cpok neiicTBus

WinPro 10 RUS Upgrd OLP NL Acdmc | — 6eccpouHo;
KOHTpakT Ne 1653 ot 14.12.2018, cpok
JieicTBUsL — OecCpOYHO

2 Office Standard:

Office Stdandard 2013 Russian OLP NL | kortpakt Ne 690 ot 19.05.2015, cpok

AcademicEdition JICUCTBHSI — OECCPOYHO
Office Stdandard 2016 Russian OLP NL | morosop Ne 757 ot 04.07.2018, cpok aeiicTBus
AcademicEdition — OeccpouHo;

KOHTpakT Ne 727 ot 20.07.2016, cpok
JieficTBUSI — 6ECCPOUHO

3 Mirapolis Human Capital Management JIMIIEH3UOHHBIH ToroBop Ne 614 ot 20.06.2023,
cpok 10 31.12.2023 BKJIFOUUTEIIHHO

8.5. Onucanue MaTepHAIbHO-TEXHHYECKOH 0a3bl, HEOOXOAMMOI A5 OCYLIeCTBJEHHUA
o0pa3oBaTeIbHOIO MpoLecca Mo JMCUUIIINHE

HaumeHnoBaHue 000py10BaHHBIX Y4eOHBIX

Ka0MHeTOB, 1a0opaTopuii, MACTEPCKUX U

Ne ApP. 00bEKTOB ISl IPOBEACHUS

/I | NPaKTHYeCKHUX U JJA00pPaTOPHBIX 3aHATHIA,
NOMELIECHHU VISl CAMOCTOATEIbHOM

pa6oThl obyuyarumxcsi (HoMep ayAUTOPHH)

Ilepeyenb 0CHOBHOTO 000pYyAOBaHMS

Aynuropus BeO-KOHPEpEHLINH. OKpaH TEJIEBU3UOHHBIN, LIUPMBI,
1 VYueOHast ayAUTOPUS U1 IPOBEJCHUS 3aHATUN | TIPOKEKTOP Ha LITaTHUBE. CTOJ
' JIEKIMOHHOTO TUMNa. YueOHas ayAuTopus JUIsl | IPero1aBaTeIbCKui, CTYJIbS

IMPOBCACHU 3aHATHH CCMHUHAPCKOI'0 THUIIA. | IPCIIOAaBaTCIILCKHUC. TPAHCIIApaHT-




n/n

HaumenoBaHnue 000py10BaHHBIX Y4eOHBIX
Ka0OMHETOB, J1a00PaATOPHIi, MACTEPCKUX U
ApP. 00bEKTOB /ISl IPOBEAEeHUS
NMPAKTHYECKHUX U JIA00OPATOPHBIX 3aHATHH,
MOMeIEeHU 1JIs1 CAMOCTOATEIbHOM
padoThl 00yJammxcs (HoMep ayAUTOPHH)

IlepeyeHb OCHOBHOI0 000pPY10BAHMS

YuebHast  ayauTopuss UL KypCOBOTO
MPOEKTUPOBAHUS  (BBIMOJIHEHHUS] KYPCOBBIX
pabot). YuebHas ayauTopus JJisi TPOBEACHUS
TPYIIIOBBIX u WHJUBUYAJIbHBIX
KOHCyNIbTallMi  Y4eOHass ayauTopusi s
MIPOBEICHUS 3aHATUN TEKYLIEro KOHTPOJIS U
npoMexxyrouHou arrecrauuu. (C-409)

MIEPETSKKA, CUCTEMHBIN OJIOK .

[TomereHre sl CaMOCTOSITENILHOM paboThI
obyuaroruxcst (C-916)

KOMHBIOTCpBI, CTOJIbI, CTYJIbs
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