MUHMCTEPCTBO HAYKH 1 BBICILIEI'O OBPA3OBAHMS POCCUMCKOM ®EJIEPALIMNA
(enepanpHOE rocyJapcTBEHHOE OIOXKETHOE 00pa30BaTEIbHOE YUPEKICHUE
BbICLIEr0 00pa30BaHuUs
«TONBATTUHCKUHI TOCYIapCTBEHHBIN YHUBEPCUTET

(DTEBOZ OOKYMEHT NOAMUCAH

(unoexc oucyuniunsl) SMNEKTPOHHOW NOAMKICHIO

epTucukat: 017804780049AF848E43F1EC2D4BACC120
napeneu: Vickockos Makcum Onerosny
leicTeuTeneH: ¢ 10.11.2022 o 10.11.2023

PABOYAA ITPOI'PAMMA JUCHUIIVINHBI

duHaHCOBOE MOACIIUPOBAHUEC

(Haumenosanue OUCYUNIUHBL)

110 HAIPABJIEHUIO IIOrOTOBKU
38.04.01 DxoHOMUKA

HaIpaBICHHOCTD (TIPOdHIIBH)
Aynaurt, yuet, 5)KOHOMHUYECKast 0€30IacCHOCTh B OPraHU3aLUsIX

dopma o0ydeHus: 3a09HAs
I'ox nabopa: 2022
O6mras Tpynoemkocts: 3 3E

Pacnpe)le.ﬂe}me aC0B JUCHHUIIMHBI IO CEMECTPpaM

Cemectp 1

®opma KOHTPOJISA 3auer Hroro
Bun 3ansaruit
Jlexun 4 4
JlaboparopHble
[TpakTHueckue 6 6
PykoBOJICTBO: KypcoBbie paboThI (rpoekThi) / PI'P
[TpomMexxyTouHast aTTecTanus 0,25 0,25
KonraktHas paboTa 10,25 10,25
CamocTosTenpHas padora 94 94
KonTtpons 3,75 3,75
Hroro 108 108




Pabouyto mporpamMmy cocTaBuiI(H):

JIOIEHT iemapTaMeHTa MarucTparypbl (OM3HeC-porpaMm), KaHIUAaT SKOHOMUIECKUX HAYK,
noteHt, [llepcrodburosa A.A.

(Oondicnocmy, yuernoe 36anue, cmenetsb, @amunusa U.0.)

[Tpodeccop aenapraMmeHTa MarucTpaTypsbl (OU3HEC-TIPOrPaMM), JIOKTOP SKOHOMUYECKUX HaYK,
noteHT, Kypunosa A.A.

(OondrcHocms, yueroe 36anue, cmenens, Pamunus U.0.)

PenensupoBanue pabodeid mporpaMMbl JUCIUILUTHHBL:

OtcyrcTBYyeT

Penensent

(OondcHocmy, yueHoe 36anue, cmenensb, Pamunus 1.0.)

Pabouass mporpamma nucuuiuiMHbl coctasiieHa Ha ocHoBaHun PI'OC BO u yuebHOro miana
HanpasyieHus noarotosku 38.04.01 Dxonomuka

Cpok neiicTBus padoueii nporpaMmmsbl AucuuiinHbl 10 «01» despans 2025 r.

YTBEPXIEHO:

Ha 3acenanuu nenaprameHTa MarucTpaTypsl (OM3HEC-IporpamMm)

(mpotokon 3acexanust Ne 1 ot «30» aBrycra 2021 r.).



1. Ileaib 0CBOEHUA TUCHUILIUHBI

Lenp ocBOoeHMS] TUCHUILUIMHBI — (DOPMUPOBAHUE Yy CTYIEHTOB TEOPETUUYECKUX 3HAHWUN B
obnactu (HMHAHCOBOTO MOJICTMPOBAHUS M METOJOB MAaTEMaTHYEeCKOro aHan3a (DUHAHCOBBIX
PBIHKOB B PEIICHUU TPYIOEMKHUX 3a7a4 JJIsl OLIEHKH U YIIPABJICHUS pUCKaMU ITPOEKTOB.

2. Mecto nucuumiuabl B cTpykrype OIIOITI BO

JIMCUMIUIMHBl M TPAaKTUKH, HAa OCBOEHMM KOTOpBIX Oasupyercs JaHHas AUCHUIUIMHA:
«OKOHOMHUYECKAsT Teopus (NMPOIBUHYTHIM YpOBEHb)», «ba3oBas MeTOnOJIOTHS M METOJUKA
aHAJIMTUYECKUX UCCcieoBaHui», «KopropaTtuBHble GUHAHCHI.

JINCIMITIIMHBL ¥ IPAKTUKH, JJIs1 KOTOPBIX OCBOCHHE JAaHHOW JUCIMIUIMHBI HEOOXOIUMO Kak
npenmectytoiee: «®OUHAHCOBas aHAIMTHKA M TpakTHKa», «[IpoW3BOACTBEHHAs NpPaKTUKA
(Hay4yHO-MCClieoBaTeNnbCKast ~ pabota)  3»,  «[Ipom3BoiacTBeHHas  TpakTHKa  (HAY4HO-
uccienoBarenbckas padora) 4».

3. Ilinanupyembie pe3yJibTAThI 00y4YeHUs

®opmupyeMble U NuaukaTopbl 10CTHKEHUS IInanupyemsble pe3yibTaThl
KOHTPOJIMpyeMble KOMIIeTeHI Uit o0yueHust
KOMIeTeHIHH (KoJ 1 HAMMEHOBAHHME)
(Ko ¥ HAMMEHOBAHUE)

[1K-4. Cnocoben [1K-4.1. Ananu3upyet u 3HAaTh:
OpraHU30BBIBATH MPOLIECC OLICHUBAET OOBEKT B - COBPEMEHHOE 3aKOHOJIaTEIbCTBO,
BBITIOJTHEHUS COOTBETCTBUH C IIETIBIO HOPMAaTHBHBIE JOKYMEHTHI U
KOHCYJIbTAIIHOHHOTO KOHCYJIbTAI[HOHHOTO TIPOEKTA | METOJAMYECKHIE MaTePHAIIbI,
IpOeKTa peryaupyroine HHBECTUIIMOHHYIO

JIeATETLHOCTh MPEANPUATHN U
bu3HYECKUX JTUI]

-TIPUHIIMIIBI aHATTU3a TOPTQETHHBIX
UHBECTUIIMN

- OCHOBHBIC UCTOYHHUKU
uH(pOpMaLIUU AJI TPUHSITUS
MHBECTUIIMOHHBIX PEIIEHUN

- popMBbI U TpeOOBaHUS,
MpebsABIsIeMbIe K AaHATUTHUYECKUM
MaTtepuaiam Jjisi IpUHATHS
MHBECTUIIMOHHBIX PEIIEHUN

- OCHOBHEIC ITOKAa3aTelIH,
HEOOXOIUMBIE IS TPOBEICHUS
aHanu3a (PUHAHCOBOTO MOJIOKECHHS
KJIMCHTA

- OCHOBBI MOJICTTUPOBAHUS
paIoHaIbHON CTPYKTYpHI KanmuTana

VYMeTh:

- COCTaBJISITh aHAJUTHYECKHUE
MaTepI/IaJ'IBI JJISA HpI/IHSITI/ISI
WHBECTUIIMOHHBIX PEIIEHUN

- HCTIOJIb30BaTh COBPEMEHHOE
3aKOHO/IaTE€IbCTBO, HOPMATHBHbIE
JIOKYMEHTBI I METOJINYCCKUE




dopmupyemMbie U
KOHTPOJIHpYeMble
KOMIIeTeHIHH
(Ko ¥ HAMMEHOBAHUE)

NHaukaTopsbl J0CTHXKEHUS
KOMIIeTeHIINH
(K01 1 HAUMEHOBAHUE)

IlnannpyemMble pe3y/ibTaThl
o0y4eHust

MaTepHuabl, peryJIMpyroue
WHBECTHUIIMOHHYIO J€ATEIbHOCTh
OPENNPUATHI U (GU3HUECKUX JIUIT

Bnaners:

- HaBBIKAMH COCTaBJICHUSA
AHATUTUYECKUX  MaTepHaJioOB B
COOTBETCTBUH c 3ampocaMu

3aMHTCPCCOBAHHBIX IOJIB30BaTeIICH
A4 OPUHATHA  HMHBCCTHLMOHHBIX

peleHuit

- HaBBIKAMH WCIIOJIb30BAHMS
COBPEMEHHOTO  3aKOHOJATEeJIbCTBA,
HOPMATHBHBIX  JIOKYMEHTOB u
METOJINYECKUX MaTepuaioB,

PEryJIUPYIOIIUX  MHBECTULIMOHHYIO
JESATEIbHOCTh  HPEIUpUATHH U
(bu3HYECKUX JIUL]

[1K- 4.2. OueHuBaeT pucku
KOHCYJIbTAIIHOHHBIX
MIPOCKTOB U MpeJjiaract
CIOCOOBI X CHIKEHUSI

3HaTh:

- CYIIHOCTb, OOIIIEIKOHOMUYECKOE
3HAYCHUE U OCOOCHHOCTHU
WHBECTUPOBAHUS

- TpeOOBaHUS K aHAJTUTUICCKUM
MaTepuaiam JUIsl IPUHSATUS
WHBECTUIIMOHHBIX pPelIeHUI

- OTIPEJICIICHNE U COTJIACOBAHUE
npaBuI UHHOPMUPOBAHUS KIIMEHTA
- OTIpe/ICIICHUE KPUTEPHUECB
B3aMMOJICHCTBUS C KIIMEHTOM

- IPUHIIUIBl | CTaH/IapPTHI
MOCTPOCHUS (PUHAHCOBBIX MOJIEeH

YMers:

- onpenenaTh 3P HEeKTUBHOCTh
WHBECTUIIMOHHOTO MTPOEKTA

- IPEIOCTaBIATh U
apryMEeHTHPOBATh
3aWHTEPECOBAHHBIM MOJIb30BATENISIM
aHATTMTHYECKHE MaTePHAITBI
KOMITaHUH 110 UX (PMHAHCOBOMY
COCTOSTHUIO TSI IPUHSITHSI
MHBECTULMOHHBIX pEIICHUH

- OTIPE/ICTUTH ONITUMAITEHBIE
BapuaHThl (PUHAHCUPOBAHMSL, €TO
00BEMBI U CTPYKTYPY;

- pacCUMTHIBaTh U CPAaBHUBATD C
HOpMAaTHBaMU TTOKa3aTelH,
HE00XO0AUMBIE JIJIS IPOBEICHUS
aHanu3a (PMHAHCOBOTO TOJIOKECHUSI
KJIMEHTA,




dopmupyemMbie U
KOHTPOJIHpYeMble
KOMIIeTeHIHH
(Ko ¥ HAMMEHOBAHUE)

NHaukaTopsbl J0CTHXKEHUS
KOMIIeTeHIINH
(K01 1 HAUMEHOBAHUE)

IlnannpyemMble pe3y/ibTaThl
o0y4eHust

- 1aThb pPEKOMEHJAIUH U BbISIBUTH
pe3epBbl yIIydlIeHUs] PUHAHCOBOTO
COCTOSIHUS KJIMEHTa

- MOJEIUPOBATHh PALIMOHATIBHYIO
CTPYKTYpy Kanuraia

- IPE3EHTOBATh COIJIACOBAHHBIE
(MHAHCOBBIX pEIICHUH KIMEHTY

Bnaners:

- HaBbIKaMU COCTABJICHUS IIEPEUHS
pEeKOMEeHAaluH 110 YIPaBICHUIO
MHBECTUIIMOHHBIM PUCKOM

- COCTaBJIEHUs1 00OCHOBAHHOTO
NepeyHsl PeKOMEHaIuii 1o BeIOOpy
aKTHBOB

- - 6a30BbBIMU HaBbIKaMH pabOTHI 110
CO3JIaHUI0 MOJENEH Ul OLIEHKU
pa3IMyYHBIX  CIIEHApUEB
JlanbHeero pa3BuTHs 0u3Heca u

OLICHKH PUCKOB;

- HaBbIKaMU pacyéTa U CpaBHEHMUS C
HOpMaTUBaMU I0Ka3aTelly,
HE0OXO0IMMBIE IS IPOBEICHUS
aHaM3a (MHAHCOBOTO MOJIOKEHUS
KIIMEHTA,

- 1aThb PEKOMEHALNH U BBISIBUTH
pe3epBbl yIydlIeHus] PUHAHCOBOTO
COCTOSIHUS KJIMEHTA U CHHOKECHHUS
PHUCKOB

- HaBbIKaMU IIPE3EHTALUN
COIIaCOBAaHHBIX (PMHAHCOBBIX
pELICHUH KIUEHTY




4. CTpyKTYypa M coJepKaHue TUCHUILIMHBI

Moayb Bun HaunmMeHoBaHMe TeM 3aHATHHI Cemectp | O0bem, | Baniabl HNurepakTuB, | ®opMbl TEKyLIEro
(pasaen) y4eOHoit (yueoHoli paGoThI) q, 9, KOHTPOJIS
padoThbI (HauMeHOBaHMe
OLICHOYHOI'0
cpeacrsa)
Jlex OCHOBHBIC TIOHATHS (PHHAHCOBOTO 11 - [IpomexxyTouHbIi
MOJICJINPOBAHUSA TECT
Hrorosoe
TECTUPOBAHUE
Jlex MopenupoBaHue paluOHAIBHON 2 10 [IpomexxyTouHbIi
CTPYKTYpBI Kanurasia TECT
Hrorosoe
TECTUPOBAHUE
Jlex MojenrpoBaHue opora peHTa0eIbHOCTH 4 2 10 - [IpomexyTouHbIi
TECT
Hrorosoe
Moy 1. TECTUPOBAaHUE
®uHaHCOBOE =
MOZETPOBAHHE Jlex MonenvpoBaHH€e LIEHBI 3aKYNKHU U LIEHBI 10 - [IpomexyTounbIit
NPOJaKH C TIOMOIIBIO POU3BOIHBIX TECT
(MHAHCOBBIX HHCTPYMEHTOB Hrorosoe
TECTUPOBAaHUE
I1P MopnenupoBaHue LIEHbl 3aKyNKH WM LEHBI 6 16 - 3ananue 1, 3aganue
NpoAaXu C TOMOIIBI MPOU3BOJHBIX 2, 3amanne, 3,
(MHAHCOBBIX HHCTPYMEHTOB [IpomexyTounbIit
TECT
CP 94 40 - Hrorosoe
TECTUPOBAHUE
ITA 0,25 3 -




Kontpouns

3,75

Hroro:

108




5. O0pa3oBaTe/ibHbIE TEXHOJIOTHH

B pamkax uzydeHus: nucuuIuinHbl « QUHAHCOBOE MOJEIUPOBAHME» MPETyCMOTPEHO
KCII0JIb30BaHNUE TUCTAHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTUH.

6. MeToauuecKkue YKa3aHus 10 OCBOCHUIO JUCHHUIIJINHBI

[Ipu moaroroBke K OTBETaM HA TECThI MO TeMaM Kypca M BBIOJIHEHHUIO 3aJlaHUi
CTYICHTY HEOOXOJUMO TIIATEIbHO H3YyYUTh OJJIEKTPOHHBIA Y4YeOHUK IO AMCLMUILIMHE,
MpeaJiaraeMylo  JTUTepaTypy, JOMOJHUTENbHbIE MaTepuaybl. CTYIEHT CaMOCTOSATEIbHO
paboTaeT ¢ JOMOJIHUTEIBHON U OCHOBHOM JHUTEepaTypoi, IHTepHeT-pecypcamu.



7. OueHo4YHbIE CPpeaCTBA

7.1. ITaciopT OLIEHOYHBIX CPEICTB

Cemect Koxa koHTpO/IMpyemMoii KOMIIeTeH UM HaumenoBanue
P (nJ1u ee yacTu) OLIECHOYHOI'0 CpPe/ICTBa
1 I1K-4 3amauu, TECT, BONPOCHI K 3a4eTy 1-71

7.2. TunoBble 3aaHUsl WJIM WHbIE MATEPUAJIbI, HEOOXOIUMbIE JUISI TEKYIIero
KOHTPOJIS

7.2.1 3agaumn
3ananmue 1
PaccmarpuBaercs (prouepcHbIi KOHTPAaKT Ha akiuu kommnanuu ABC, koTopas B JaHHBIN
MOMEHT HE€ BBIIUTAYMBaeT AUBHACHABL [lo KOHTpakTy mpemycmarpuBaercs mocraBka 1000
akiuidi  yepe3 roa. CraBka 1o goxomHoctu ['KO  cocraBaser 6% B rop.
A) ecnu ceituac akunn ABC mpopatorcs mo nene 120 gomn. 3a akuuio, TO KaKOW JIOJDKHA
OBITH (pprOUEpCHas 1ieHa?
b) ecim xypc akumit ymager Ha 3% TO Kak M3MEHHTCS (pprouepcHasi 1eHa U (hbrOYepCHBIN
c4eT uHBecTopa (YypoBEHb MapkH)?
B) ecniu map:ka o KOHTpakTy cocTaBisieT 12 ThICAY AOJUL., YeMY paBHA JOXOIHOCTh MO3UIIUU
UHBecTopa?
Paccmorpute caeayromuii moptdenb ommuoHoB. MHBECTOp MpomaeT HIOHBCKUN OILKMOH
«KoJT» Ha akuuu Microsoft ¢ meHol wucmoiaHeHWs 85 moin. w mpemuer 3,375 mosl.
OIHOBPEMEHHO BBIMHUCHIBACT MIOHBCKUU OMIMOH «IIyT» C IIeHOW ucronHeHus 80 g0 u
npemueit 4, 75 goi.
A) HauepTUTE AMAarpaMMy BBHIIUIAT MO TaKOMY MOPT(HENTI0 Ha JaTy MCTEYCHUsS OMIIMOHOB.
b) xakumu OynyT mnpuObLIb (YOBITKM) TO STOM MO3UILMHU, €CIU KypC MPOJaXKH aKIIHi
Microsoft COCTaBUT 82 JTOJLT.? A eciu — 90 noin.?
B) B ueM coCTOMT MporHO3 MHBECTOpPa B OTHOIICHHH Kypca akumii Microsoft, KoTopslii
oTpaBaall Obl ATy MO3UITUIO?

3aganue 2.
3ajaHue OCYILECTBISIETCS ¢ TIOMOIIIBIO TIporpaMMHOro mpoaykta Microsoft Excel

1. B paznene IIpoext oTkpoiite Mmoayns Hactpoiika pacuera.

VYcranoBure ranouky Mcnonb3oBaTh pacueTHbIC 3HAUEHUS U HAKMUTE KHOTIKY
Paccuurartsh.

BrmonaunTe pacue€T CTaBKHU JUCKOHTA 110 CICAYIOIIUM MOACIIAM.

a) Capital Asset Pricing Model (puc. 1)



PacueT cTaBkmu AUCKOHTHPOBAHHA

CAPM | CCM | wiace |
Mogene oueHkKM KanuTaneHelx akTUE0E [CAPM]
Craeka AUCKOHTHPOBEHUA: Pyeau- 1922% Honnap- 1814 %
MapameTpbl anA pacyeTa: Py6au l Honnap
Bespuckosaa cTaeka noxoaHocTu (R), % B 2
P Kooapuuerm "Gera’ (b) 073 073
CTaBka A0X0QHOCTU phiHOYHOro nopTeena [Rm), % 20 20
Pazmep npeanpuarua (x), % 1 1
3aKpbToCcTE KOMNaHWM [y), % 1 1
CrpaHosoi puck. [f], % 1 1

PI/ICYHOK 1 Pacuer craBku JUCKOHTA 110 MOJACJIN OLCHKHU KaIITMTAaJIbHbIX aKTUBOB

0) Mozenb KyMyJISTUBHOI'O IIOCTPOEHUS

PacueT cTaBeM AUCKOHTHPOBAHHA m

CAPM COM |wacc |

Mogenb kymynarueHoro noctpoerua (CCM)
CTaBKa AMCKOHTUPOBAHUSA: Py6au- 15.00 % HNonnap-  11.00%

MNapamMeTpbl 409 pacyeTa: Py6nu | Donnap

) BespuckoBan cTaBka AOXOAHOCTH, %

PykoBoaAwmii cocTae NpeanpusaTus, %

JUBEpCUPHUMPOBAHHOCTE PEIHKOE CObTa, %

LuBEpCcUPUUMPOBAHHOCTE UCTOYHUKOBE PECYPCOB, %

JUBEPCUPUUMPOBAHHOCTE NPOAYKLMM, %

CTPYKTYPa W UCTOYHUKM KanuTana, %

P UHAHCOBAA YCTOMYMBOCTE NPEANPUATUSA, %

Paamep npeanpuaTua, %

CTpaHoBoOi pUcK, %

ok | pent | g i | e R
ok | et | i ) ek |tk | NS

Mpoyue pucku, %

PI/ICYHOK 2 Pacuer craBku JUCKOHTA IO MOACIIU KYMYJIATHUBHOTO ITOCTPOCHUA.



Jlns kaxxoro BU1a pucka HEOOXOAUMO 3aJI0KHUTh OT/AEIbHYIO HaJ0ABKY 3a PUCK Ha
ypoBHe oT 0 10 2 MpOIEHTOB. 3aKJIabIBAEMbI€ PUCKHU AOKHBI COOTBETCTBOBATE SWOT
aHanu3y Ou3Hec-TuTaHa (MPeTPUSITHS ).

B) WACC

CraBKy JMCKOHTA I10 3TOM MOJEINH ClIeyeT paCCUUTHIBATh HA MOMEHT IIPOAAKU
Om3Heca, Tak Kak oHa (UKCHUPYET yIeIbHBIC BECAa COOCTBEHHOTO U 3a€MHOT0 KaluTalia U UX
LeHbl Ha (PMKCUPOBAHHYIO JATy.

PacueT cTaBKmu AWCKOHTHPOBAHHA m

CAPM | CCM  WACE |

Mogene cpeaHeB3BEILEHHON CTOMMOCTU KanuTana [WACC)

Craeka AUCKOHTUPOBEHUA: Pyeau- 21.368% Hoanap- 1240%

MapameTpbl 4na pacyeTa: Py6nu | Honnap

p CroumocTs zaemHoro kanutana (k1), % 24 10
Hanor Ha nputeine [h), % 20 20
CToumMocTe cofcTeeHHOro Kanurana - Na k2], % 0 0
CroumocTe cofcTeeHHoro Kanurana - 04 k3], % 30 30
Nona zaemHoro kanurana (wl), % a0 80
JTona NpUBUAErMPOBaHHBIX aKuMi [w2), % 0 0
Hona 06bIKHOBEHHEIX aKUMWIA (W3], % 20 20

PI/ICYHOK 3 Pacuet cTaBKH JUCKOHTA 110 MOJCIN CpeHHeBSBeHleHHOfI CTOUMOCTH
Kamnuraia

3ananme 3.
3ajaHre OCYLIECTBISIETCS C MOMOIIIBIO MporpaMMHoro mpoaykra Microsoft Excel

D¢ hekTUBHOCTH MHBECTUIIMH MTPOEKTA U €r0 Y4aCTHUKOB
1. B paznene Pe3ynbTatsl BeiOepuTe Moaynb [ padpuku.

IToctpoiite rpaduk okynaemoctu (NPV) B ocHOBHOI! BastoTe.

I'pachmk - “T pachui onynaemocTy (NPV) B ocHOBHOH BanjoTe™

Y T —EE L

6000000

0

-
2001 4 20015 2016 2017 2018 201’3,-’2520 2021 2022
-6 000 000

-12 000 000

-18 000 000

-24 000 000

-30 000 000

-36 000 000

Cpaduk okynaemoctu (NPY)




Pucynox 4 I'padpux NPV

B pazgene Ananus npoekta BoiOepuTe MOIYIb J(PPEeKTHBHOCT NHBE-CTHIHI.

= -
z8 dxhbe KTHBHOCTh HHBECTHLMH

I aurensHocTe npoekTa: 84 mec.
i Cnpaeka |
Mepuoa pacyera: 84 mec.
MNokasarens Py6au I Honnap
) Craeka AMCKOHTUPOBaHUA, % 21,36 12,40
Mepuog okynaemocTu - PB, mMec. 45 45
JUCKOHTUPOBaHHEIM Nepyog okynaemocTu - DPB, mec. 76 58
CpeaHan Hopma peHTatensHocTy - ARR, % 27.50 27.50
YucTeii npueeaeHHbIN goxoa - NFY 1656 719 341 096
WHaekc npubbineHocTu - P 1.05 1,32
BHyTpeHHAR HopMa peHTatensHocTu - IRR, % 23,79 23,79
MoaudUUMpOBaHHaA BHYTPEHHAS HopMa perTatensHocTu - MIRR, %2 (22,01 16,73

Pucynok.5 D¢ dexTuBHOCTS HHBECTUITHIT

B pasmene Amanu3 mpoekta u3yunte (QyHKIUM Moxyias JloXoapl y4acTHUKOB:
JICHEXHbIE TOTOKU U 3()(HEKTUBHOCTh MHBECTULIMH YUPEIUTENS U KPEAUTOpa.

Hoxoab yuacTHHKOB

.

Y4acTHUKM PUHaHCUpoBaHWA npoekTa;  |Bce Y 3akpbiTb
HaumeHosaHWe | Cymma(py6.] | Cymma($ US) Cnpaeka
P [AxkumoHep [Yupeaurens) 8000 000,00

Kpeaurop [Peaynetar noatopa kpeaura) 22 465 416,37

MNepecuurate

|

i~ AkuuoHep [Yupeaurens) -

Baniora: ]Pgénu _:_I JeHexHble NoTokM I PPEKTUBHOCTE MHBECTUUMIN I
i~ JUCKOHTUPOBEHUE: Mepuoa okynaemoctU(DPB)........................... 78 mec.
(¢ Craeka npoekTa MHaeke npUSbINEHOCTHP!...ooveovveeeeveenn. 1,22
" Craeka: I B Z YucTeit npueeaeHHei aoxoa(NFY)............... 1765 359,23 py6.
BHyTpeHHAA HopMa peHTatensHocTU(IRR)... 26,05 %




Pucynok 6 3 eKkTHBHOCTh MHBECTUITUH yUPESAUTEIIS

Hoxoabl yHacTHHKORB @

» |Kpeaurop [Peasynetar noatopa kpeaura)

22 465 416,37

~ Kpeaurop [Peaynetar nogtopa kpeaura) -

Baniora: |F'96r|u

vl JeHexHble NoTOKW | 3 pPeKTUBHOCTE MHBECTUUMIA ]

Y4yacTHUKW dUHaHCUpoBaHWA npoekTa;  |Bee v
HaumeHosaHue I Cymmal(pyé.) | Cymmal$ US) Cnpaska |
Arumorep [Yypeaurens) 8000 000,00

|

MNepecuvrate

Tz ﬂuc&omuposenue:

2014 rog

2015ron | 2016roa

¢ Craeka OpoekTa

) Wueect. cpeactea

22 465 416,37

0,00

0,00

Wavarele cpeactea

798672264 732496952 715372421

" Craeka: | 0 2
@ EI Doxoakl 4270 473,73 2463065763 758 279,97
I £ (il >

Pucynok 7 JleHe:kHbIE TOTOKH KPEAUTOPA
MapskruHanbHbII aHAJIN3 U ONIEPALMOHHBII phlyar

B pa3znene Ananu3s npoekTa BbiOepUTE MOAYNIb AHAIN3 6€3yOBITOYHOCTH.
YcTaHoBHTE 1Iar aHanM3a roji, HAKMUTE KHONIKY Paccunrars.

Monyib 03BOJISIET pacCUNTATh KaK ONEPAl[MOHHBIE PhIYaru Mo MPOAYK-TaM, TaK U
MIOCTPOUTH IrpapUKH.
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Mpoaykr 2014 roa | 2015 roa | 2016 roa [ 2017 roa | 2018 roa | 2019 roa | 2020 roa
p Okra cTaraapt 643 384 243 212 212 212 212
fMlogwwacranaspr | 183 193 163 160 160 160 160

Pucynok 8 OnepanrioHHBIN phIYar 1mo mpoIyKTaM.
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I['pachuk - Touxa 6eay6uiTouHocTy ( * OxHa ctaHgapt”, 2014 roa )
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Pucynok 9 CooTHolieHne BBIpYyUKH, IOCTOSIHHBIX U IEPEMEHHBIX 3aTpaT

Kputepuu oneHku:

@OpMBI TEKYILETO VYcnosu Kpurepuu u HOpMBI OLICHKH
KOHTPOJIS s TOITYCKa
3aganue 1 Otcytcr 2 Oamia — 3aJaHUE BBINOJHEHO B IIOJHOM
BYIOT 00BbEME COTTIACHO MHCTPYKIINH, C/ICTTaHbI BBIBOJIBI
1 Oamta — 3amaHue BBINOJHEHO HE B MOJHOM
00BEMeE, €CTh He3HAYNTEILHBIC 3aMCUaHH
0 6amI0B — 3a7aHK€e HE BHIITOIHEHO
3aganue 2 Orcytcr 2 Oamia — 3aJaHUE BBIIOJHEHO B IIOJHOM
BYIOT 00BEME COrNTaCHO MHCTPYKIUH, CIETaHbl BHIBOIBI
1 Oamna — 3amaHue BBIIOJIHEHO HE B IIOJIHOM
00BEME, ECTh HE3HAYNTEILHBIE 3aMeYaHHs
0 OamI0B — 3aJaHME HE BBIITOJIHEHO
3amanune 3 Otcytcr 2 Oamta — 3aJaHH€ BBIIOJHEHO B IIOJHOM
BYIOT 00BEME COTTIACHO MHCTPYKIINH, C/IETAHbBI BBIBOJIBI
1 Oamta — 3amaHue BBINOJHEHO HE B MOJHOM
00BEMeE, €CTh He3HAYNTEILHBIC 3aMCUaHH
0 6am10B — 3a7aHKe HE BEIITOIHEHO

7.2.3 IIpoMe:KyTOYHOE U MTOTOBOE TECTUPOBAHHE

1. IIpu yBenuueHun HATYpaTbHOTO 00beMa
YBenuuuBaeTcs;

YMenbaercs;

He n3mensercs.

2. KoCcBEHHBIE U3AEPIKKU — ITO:
CyMMapHbIe U3JEPIKKH;

pcam3anu CymMmMa repeMCHHbBIX 3aTpar:

W3 nepxku, cBsi3aHHBIE C POU3BOACTBOM HECKOJIBKUX MPOAYKTOB;




Pacxoppl 1o orutate Tpyaa Mpou3BOICTBEHHBIX pabOYuX.

3. IIpsiMble U3ACPIKKU — ITO U3ICPIKKHU:
HemnocpencrBeHHO OTHOCSIIMECS HA OTJAEIBHBIN MPOAYKT;
He 3aBucsiue ot o0bemMa npou3BOACTBA U IPOAAK;
CObITOBBIE.

4. IToHsATHE «TIOPOT PEHTAOETHLHOCTHY OTPAXKAET:

Beipyuky oT peanuzanuu, npyu KOTOpOil IpenpusTHe He UMEeT HU YOBITKOB, HU IPUObLIEH;

MuHMMaTbHO HEOOXOJUMYIO CYMMY BBIPYUKH JIJIsl BOSMEIICHHUS TIOCTOSIHHBIX 3aTpaT Ha
IIPOU3BOJCTBO U PEATU3ALUIO IPOLYKIINH;

BennuuHy oTHOIIEHNS TOTYYSHHOM MPUOBLIH K 3aTpaTtaM Ha IPOU3BOJICTBO.

5. [IpenmpusiTrie paHbIie TPOXOJUT TOUKY 0€3yOBITOYHOCTH (MIOPOT PEHTAOCTHHOCTH) MPH:
CHMKEHUH 1IEH;

YMEHbIIIEHUH MTOCTOSTHHBIX PACXOJIOB;

YMEHbIICHUH YAEIbHBIX IEPEMEHHBIX U3JIEPIKEK.

6. OnepanroOHHBIN PblYar TEM BbIIIE, YEM BbILIE:
BeIpyuka ot peanmszanuy;

[TpubbLab OT peanu3anum;

IlepemeHHBIE 3aTpaTHhl.

7. Kakoe BIusHUE OKaXKeT Ha 3arnac (PUHaHCOBOW MPOYHOCTU YMEHBUIEHHE [TOCTOSHHbBIX
pPacxo/IoB:

3anac pUHaHCOBOW MPOYHOCTU YMEHBIIUTCS;

3anac ¢UHaHCOBOI MPOYHOCTHU BO3PACTET;

3anac ¢UHAHCOBOM MPOYHOCTH OCTAHETCS HEU3MEHHBIM.

8. 3amac puHAHCOBOI MPOYHOCTH OMPEACIACTCS KaK:

PazHOCTh MEXy BBIPYUYKON U IOPOrOM pEHTA0EIBbHOCTH;
PasHoCTh MEXy BEIpDYUKON U IEPEMEHHBIMH 3aTpaTamH;
Pa3HoCTh MEXly BBIPYUYKOIl M TIOCTOSIHHBIMH 3aTpaTaMH.

9. BanoBast Map>ka onpenensiercs Kak:

Pa3HoCTBh MEXy BBIPYYKOHM OT pealn3aluy U CyMMOM NPSIMbIX MaTEpPUANIbHBIX 3aTparT;
PasHocTh MEXIy BBIPYYKOH OT pealu3aluy U CyMMOW IIEPEMEHHBIX U3JIEPKEK;
Pa3HocTh MEXly cyMMO# PUOBUIH OT peain3allii U CYMMOM MEPEMEHHBIX U3/IEPIKEK.

10. McnibIThIBatOT OONBIINN YPOBEHD ONEPAIIMOHHOTO PUCKA (PUPMBI C:
Bousbiieit nonei nocTosHHBIX 3aTpart;

[TaputeTHBIMU TOJISIMU MOCTOSIHHBIX U IEPEMEHHBIX 3aTparT;
[IepeBecoM nepeMeHHBIX 3aTpar.

11. Kakoe BIHsiHHE OKaXeT Ha TIOPOT PeHTA0EIbHOCTH YBEIMYEHHUE MMOCTOSHHBIX PACXO0/I0B:
[Topor peHTabeTbHOCTH YMEHBIIIUTCS,;

[Topor peHTa0enbHOCTH BO3PACTET;

[Topor peHTa0eIBHOCTH OCTAaHETCS HEM3MECHHBIM.

12. YpoBeHb ONepaliOHHOTO pblyara OnpeaeseTcs OTHOIIEHUEM:
IToCTOSTHHBIX 3aTpaT K IEPEMEHHBIM;
Banosoii Mmapxu kK mpuObLIN;



[TocTOAHHBIX 3aTpaT K BAJIOBOM MapiKe K LIEHE MPOTYKIIUH.

13. PannonanpHast CTPYKTypa KaluTanza BRIPaXKaeT TAKOe COOTHOIIEHHE UCTIONb30BAHUS
COOCTBEHHBIX M 3a€MHBIX CPEJICTB, IIPH KOTOPOM oOecrieunBaeTcsi Hanbosee F3pPeKTUBHOE
COOTHOUIEHUE MEXKIY MapaMeTpaMu JIOXOJHOCTH COOCTBEHHOTO M 3a€MHOT'0 KaluTana U TeM
CaMbIM MaKCUMH3UPYETCS PHIHOYHASI CTOUMOCTD TPEAIIPUSTHSL.

Bepno

He Bepno

14. Monenu ObIBaIOT:

a) CUTYyallMOHHBIE U TIPOTHO3HBIE

0) ucxonusie 1 (pakTOpHBIC

B) QHAJIUTHYECKHE U CTPYKTYpPHBIE

I') AECKPUIITUBHBIC U MIPEAUKATUBHBIC.

32. OtHouIeHne TpUOBLTN OT PeaTu3alliu K BEIPYUKe OT peain3alii B MPOLIEHTHOM BBIPAXKEHUU
IpeCTaBIsIeT COOOM:

a) TUKBHUIHOCTb;

0) IIaTeXEeCnOCOOHOCTh;

B) MAaHEBPEHHOCTb;

I') peHTa0eIbHOCTH MPOIYKIINH;

1) peHTa0eIbHOCTh TIPOJIAXK.

33. Kanuran opranusamnuy — 3TO:

a) puHAHCOBBIE PECYPCHI, BIOKEHHBIC B OPTaHU3AIIMIO C LIEIbI0 U3BICUCHUS TPUObLIN;

0) 3aTpaThl OpraHu3aIliy;

B) JICHEKHOE BbIPAKEHHE CTOMMOCTH.

34. Ilpuemamu MeTo1a PUHAHCOBOTO MEHEHPKMEHTA SIBJISIOTCS:

a) IPUEMBI U3yUEHUsI BIUSHUS CUCTEMBI PEryIUpOBaHUs (PUHAHCOBOW AEATEIbHOCTH, IPUEMBbI
OCYIIECTBIICHHS BHEITHEW TIOIEPKKHA (DMHAHCOBOU JEATEIBHOCTH OPTaHU3AINH, TIPUEMBI
BO3/ICUCTBUS Uepe3 CUCTEMY (PUHAHCOBBIX PbIUaroB, (PUHAHCOBBIE IPUEMBI, UCIIOJIb30BAaHHUE
(MHAHCOBBIX HHCTPYMEHTOB;

0) METO/1 TEXHUKO-3KOHOMHUYECKUX pacyeToB, 0aIaHCOBBII METO/, SKOHOMUKO-CTaTUCTUYECKHE
METO/IbI, SKOHOMHUKO-MaTEeMaTHIECKAE METO/IbI, METObl aMOPTHU3AIIUN AKTHBOB;

B) LI€HAa, TPOLEHT, IPUObLIb, AMOPTU3ALMOHHBIE OTYHUCIICHNUS, YUCTbIN TEHEXKHBIN MOTOK,
TVBHUICHBI, IEHH, IITpadbl, HEYCTOWKH;

I') IUIaTEXHbIE MHCTPYMEHTBI, KPEAUTHBIE HHCTPYMEHTBI, JIeTIO3UTHBIE HHCTPYMEHTHI,
WHCTPYMEHTHI HHBECTHPOBAHMS, HHCTPYMEHTBI CTPAaXOBaHHS.

35. K kakuM nokasaressiM 1esnecooOpa3Ho MPUBS3bIBATh BOZHAIPAXKICHHE TOI-MEHEDKEPOB
KOMITaHUU:

a) yBeIM4eHue NMpHObLIH,

0) yBeTMYEHUE PHIHOYHON CTOMMOCTH aKIUH,

B) YBEJIMYECHUE PEHTA0EIbHOCTH COOCTBEHHOTO KanuTaa,

T') yay4IlIeHue COOTHOIICHHUSI PEIHOYHOM [IEHBI aKI[MH U TIPUOBLTN Ha Hee.

36. Ykaxure, U3 yero (popMupyercs ycTaBHbINA KallUTal aKIIMOHEPHOTO OOIECTBA:

a) U3 HOMHUHAJIOB OOBIKHOBEHHBIX M MTPUBUJIETUPOBAHHBIX aKITHIA;

0) ¥3 HOMUHAJIOB BBIMYIIEHHBIX OOIUTAIINI;

B) U3 HOMHUHAJIOB BEKCeJeH;

T') U3 MaeBhIX B3HOCOB.

37. YUro Takoe BantoTa O6anaHca?

a) ICHeXHas eIMHUIA, B KOTOPOM BEeIETCs yUeT U cocTaBiseTcs OanaHc;

0) UTOroBBIE 3HAYEHUS aKTUBA U MaccuBa OallaHCa;

B) CYMMapHBIH 000pOT X03s5IICTBYIOIETr0 CyObeKTa, 00yCIIOBIMBAIONIMKA MaciTal OanaHca.



CtouMocTh COOCTBEHHOTO KamuTana coctaBisgeT 350 ThIC.pyO., KPaTKOCPOUHBIX OO0S3aTENIbCTB —
150 tBIC. py0., MOATOCPOUHBIX 00s3aTeabCTB — 100 THIC. py0., 000poTHBIX aKTUBOB — 300 THIC. pYO.
Omnpenenure kKo3QHULIKUEHT TEKYyIIeH TUKBUIHOCTH.

a) 0,429;

0) 2,0;

B) 0,750;

r) 0,325.

54. PenrabenbHOCTh mpojax cocraBuia 0,3, obopaunBaeMocTh akTUBOB — 1,5 pasza. Ompenenure
peHTa0eIbHOCTh aKTUBOB.

a)0,2;

0) 1,2;

B) 0,45;

r) 5,0.

55. Kommanus Z uMeeT Cleyrolme MoKa3aTen, ThIC. pyo.
JleHeXXHBIE ~ CpeAcTBA W KPaTKOCPOYHBIE 1000
(HMHAHCOBBIE BIOKCHUS '

OCHOBHBIE CpE/ICTBA 240,0

Bripyuka oT pojiax 3a roj 1000

Uwncras nmpuObLIb 50

KoadduimeHT Tekymiei TMKBUIHOCTH 2,0

Koo duumeHT mpomexyTouHoi TuKBUAHOCTH (1,2
KOPOCTh obopoTta eOUTOpCKOi .

?(,:;J,IIOIJ)IXGHHOCTI/I P g P A0 nwei

PeHTabenbHOCTh COOCTBEHHOI'O KaluTaa 12 %

Onpenenure peHTa0ENbHOCTh MPOAXK MO YUCTOM MPUOBLIH.

*a) 5 %

6) 20,8 %

B) 12 %

r) 8,5 %

56. CtoumocTh 000poTHBIX akTUBOB cocTasisieT 300 Toic. pyO., B ToM uMcie 3anacoB — 140 TbIc.
py0., neHexHBIX cpencTB — 50 ThIC.pyO., KPaTKOCPOUHBIX (PMHAHCOBBIX BiIOXKeHUH — 10 ThIC. pyo.,
neouropckor 3agomkeHHocTH — 100 Teic. py0. CTOMMOCTH KpaTKOCPOYHBIX 0OsI3aTENIbCTB
coctaiseT 200 Toic.py6. Onpenenute Ko3pUIHMEHT KPUTHIECKOH JTUKBUAHOCTH.

a) 0,3;

0) 0,25;

*B) 0,8;

rl,s.

57. CTOUMOCTbh COOCTBEHHOIO KanuTajua cocTaBisieT 350 ToIC.py0., KpaTKOCPOUHBIX 00s13aTENIbCTB —
150 TeIC. PYO., HonrocpouHbIx 06s3arenbeTB — 100 Thic. py0., 060poTHBIX akTHBOB — 300 ThIC. PYO.
Ornpenenure CTOUMOCTh BHEOOOPOTHBIX aKTUBOB.

*a) 300 ThIC. pYO.;

6) 50 TBIC. pYO.;

B) 600 ThIC. pYO.;

r) 100 THIC. PYO.

58. IIpudsuis cocraniser 200 ThIC. pyo., cpeiHsAs CTOUMOCTh OCHOBHOTO KanuTana pasHa 500 ThIC.
py0., o6opoTHoTO KanuTana — 600 Teic.py0. Onpenenure peHTa0eTbHOCTh AKTUBOB.

a) 0,400;

6) 0,333;

B) 0,520;

r)0,182.



@OpMBI TEKYILETO
KOHTPOJIS

YciaoBu
s TOIyCKa

Kputepun u HOpMBbI OLIEHKH

IIpomexyTOUHBIN TECT

Otcyrer
BYIOT

MakcumanbHoe KoimdecTBo OamioB - 51 0.
(6amIBl CTYACHTY HAYMCIISIIOTCS aBTOMATUYECKH )

Nrorosoe TectupoBanue

Otcyrer
BYIOT

MaxkcumanbHoe KonmdecTBo OamnoB - 40 0.
(cuctema BbIAAET 30 cy4aifHBIX BOIIPOCOB M3 OaHKa
TECTOBBIX 3aJaHuil; OaJIbl CTYIACHTY HAYUCISIOTCS

ABTOMATUYECKU MPOMOPLHUOHAIBHO BBIIOJHEHHBIM
TECTOBBIM 3aJJTaHUSIM )

3anoigHeHHas aHKeTa

Orcyrer
BYIOT

3 Gasuia — aHKETA 3aroJIHEHA
0 — aHkeTa HE 3ar0JIHEHA




7.3. OueHo4Hble cpeacTBa AJS NMPOMEXKYTOYHOH aTTecTAllMU N0 HMTOraM OCBOEHUS

AUCHUILINHBI

7.3.1. Bonnpochl K NpOMeKYTOYHOI aTTecTaluu

Cemectp 4

Ne

u/n Bonpocs! k 3auery

1. OuHAHCOBBIN PBIHOK U ero yacTH. Llenn MogenupoBanus U aHanu3a (UHAHCOBOTO
PBIHKA.

2. CaMocTosTenbHOE yIIpaBiIeHUE HHBECTUIIUSMU.

3. WHBeCcTULIMOHHBIE KaYeCTBAa OCHOBHBIX (PMHAHCOBBIX aKTUBOB U HHCTPYMEHTOB.

4. CraTucT4ecKkoe MOJAEIUPOBAHUE.

5. Koppensionnsie U perpecCuoOHHbIE MOJICIH.

6. OnTuMHU3aIIMOHHBIE MOJICIIH.

7. PaBHOBecHbIE MO/IETIH.

8. @akTOpHBIE MOJCIIH.

Q. CuenapHoe MOJIeTUpOBaHHE.

10. | Crpecc-cueHapuid.

11. | CuMynsIHOHHBIC MOJACIIH

12. | KoppensunoHHbIN aHAIU3

13. Perpeccuonnsie Mmogenu

14. | Moxaenu MHOTOGAKTOPHOM KOPPENISUuU

15. | Koaddumnuent Bapuarum.

16. | Ilomxon MapkoBuiia kK GOpMHUPOBAHHIO ONITUMAIBHOTO TOPTQEs.

17. | Ilponenypa BbIOOpa ONTHUMAIBEHOTO MOPTQEs.

18. | Mognens onenku aktuBoB CAPM.

19. | Jlunus pbiHKa HeHHBIX Oymaru SML

20. | «Croumocts moj puck» (Value-ay-Risk).

21. | Metonsl pacuera VAR.

22. | Meton MonTe-Kapio.

23. | Meron onenku puckoB «Shortfally.

24. | TloHATue cTpyKTyphl KalmuTaja.

25. | daxTopsl, ONpeAEAIONIUE CTPYKTYPY KaruTaita

26. | Cropbl BOKpYT TEOPHH CTPYKTYpBI KanuTajia: KoHIenuus Musuiepa 1 MoanusbsHU.

27. | KoHuenuuu Teopuu CTpyKTYphl Kanuraia.

28. | IIpobGiaembl ONTUMM3ALMU CTPYKTYPHI KalluTaa.

29. | Meroasl onTUMHU3ALMU CTPYKTYphI KanuTana

30. | OnTumusanus CTPyKTYyphl KalmuTala: KOMIPOMHUCCHBIN WM TPAAULIMOHHBIA METO/.

31. | OnTumuzanus CTPYKTYpPbI KaluTana: METOAbl YUCTON ONepariioHHON MPUObLTH 1
3aTpaT Ha KamuTas

32. | TlonsTHe 1ieHbI U OLIEHKU KaluTaja.

33. | CpennersBemenHas croumMocth kanutana WACC

34. | Oco0eHHOCTH OIIEHKH OOJIMralHii Kak MCTOYHUKA JOJITOBOr0 (PMHAHCUPOBAHMUS.

35. | MeTtonab! onieHKH OyayIIe TOXOAHOCTH (PMHAHCOBBIX aKTHBOB.

36. | Mojenu 1ieHbl KanuTana.

37. | Omnpenenenue mpenenbHbIX 3aTPaT HAa KamUTal

38. | Dddext purancoBoro peraara

39. | IlonsaTue meya pUHAHCOBOTO phlUara.

40. | Pacuer penTabenbHOCTH COOCTBEHHBIX CPEICTB.




Ne
w/n Bomnpocsl k 3a4yery
41. | B3auMoOCBs3b CTPYKTYPBI U CTOUMOCTH KalHUTaJIa
42. | BwiOop Mozenu J0ATOBOTO (PMHAHCUPOBAHHUSL.
43. | OOGOpOTHbBIE AKTHUBHI.
44, | IlaccuBbl OpraHu3anyu.
45. | YwucThlil 000POTHBIN KanuTai.
46. | dopMupoBaHHE COOCTBEHHOTO KaluTala OPraHU3aIMH U IIONOJTHEHNE 000POTHBIX
CPEACTB.
47. | VYcroiiuuBble NACCUBBI U UHBIC HCTOUYHUKH MONOJIHEHHUSI 0OOPOTHBIX CPE/ICTB.
48. | YnpasieHue 3aracaMu.
49. | [InanupoBaHue NOTPeOHOCTU MPEANPHUATHS B MaTepHalIbHBIX pecypcax. Omnpene-
JICHUE ONTUMAJIbHOM MapTUH MOCTaBKU
50. | VYmnpaBieHue He3aBEPLICHHBIM ITPOU3BOJICTBOM.
51. | VYmnpapineHue 1eOUTOPCKON 3aI0JDKEHHOCTRIO U ICHS)KHBIMH aKTHBAMHU
52. | Kareropuu 3aTpar. AHaJIU3 «U3AEPKKU-00BEM-TIPUOBLIB.
53. | Touka 6e3yObITOYHOCTH.
54. | CnocoObl onpee’eHtsl ONTUMAIbHOT0 00beMa IIPOU3BOJICTBA.
55. | IloHsTHE U OCHOBHBIE 3JIEMEHTHI 0OOPOTHOTO KamuTalla OpraHu3alliH.
56. | ®uHaHCOBBIN PHIHOK U ero yacTu. Llenu MonenupoBaHus 1 aHaau3a (UHAHCOBOTO
PBIHKA.
57. | HVHBecTUIIMOHHBIE KaueCTBAa OCHOBHBIX (DMHAHCOBBIX AKTHBOB U MHCTPYMEHTOB.
58. | KoppensunoHHbIE U perpecCUOHHbBIE MOJIETH.
59. | ®dakTopHBIC MOAEIH.
60. | CuenapHoe MOJEIMPOBAHUE.
61. | Crpecc-cuenapuid.
62. | CuMynsIMOHHBIE MOAEIIH
63. | Koppensuuonusiii ananus
64. | PerpeccroHHble MOAETH
65. | Monenu MHOro(hakTOpHOIN KOppeisauuu
66. | Koaddunuent Bapuaruu.
67. | Ilonxon MapkoBuiia k GoOpMHUPOBAHHIO ONITUMAIBHOTO OPTQES.
68. | IIpouenypa BeIOOpa ONTUMAIBHOTO HOPTQES.
69. | Monenb onenku aktTuBoB CAPM.
70. | «Croumocts moj puck» (Value-ay-Risk).
71. | Metonsl pacueta VAR.
7.3.2. Kputepuu u HOPMbI OLEHKH
dopma
Cemectp "POBEICHUI Kpurtepuu u HOpMbI OLleHKH
MPOMeKYTOYHOM
aTTecTaluM
«GATTCHON CryneHt Habpan CBBbILIE 55 6amnoB o
Jager HAKOMUTEIbHOMY PEHUTHUHTY
«HE Crynent Habpain 54 u meHee 6aJUIOB 110
3a4T€HO» | HAKOMUTEIHFHOMY PEUTHHTY




8. YueOHO-MeTOIMUYECKOEe M HH(POPMALIMOHHOE 00ecnedeHne THCIUTITUHBI

8.1. O0s3aTesIbHAs JUTEPATYpa

Tun (yueOHMK, yueOHOe

KoJsimuecTBO B

Ne nocooue, yue0Ho- Hay=nou
ABTOpPBI, COCTABUTEJIH 3ar;iiaBue (3aroJji0BoK) TI'ox u3nanus oudamortexe /
n/n MeToAnYecKoe mocooue,
HPAKTHKYM, 1Pp.) HaumenoBanue
P AP 9BC
1. JlaBpenona I".A. DUHAHCOBBII MEHEIPKMEHT PaKTUKYM 2019 OBC «IPRbooks»
2 WBanos U. B. Soy;iiI;COBHH MEHEDKMEHT - CTOMMOCTHOR | vy e 610e mocobue 2019 3BC «IPRbooks»
3 Mopomkus B. A. [paxTuicym 110 punancosomy [Ipaktuyeckoe mocodue | 2020 IbC ZNANIUM.
MEHEKMEHTY COM»
8.2. JlonosinuTeIbHAS JIUTEPATypa
Tun (yueOHHK, yueOHOE Kog:q:}c;;o B
Ne nocooue, yueoHo- y
ABTOpBI, COCTABUTEHU 3ar;iaBue (3aroJjioBoK) I'oa u3nanus oudbamorexe /
n/n MeTOoAnYecKoe mocoome,
IPAKTHKYM, p.) HaumenoBanue
P > AP 9BC
1. XKapos /1. dunancoBoe Mosenuposanue B Excel YuebHoe nocobue 2019 OBC «IPRbooks»
2. Capuukas T, B, KomrmiekcHbIi aHanmm3 X03iCTBEHHOM VeOHIK 2020 OBC «ZNANIUM.

ACATCIIbBHOCTH TIPCAIIPUATUSA

COM»




8.3. Ilepeyenb mpogecCHOHAIBLHBIX 0a3 JAHHBIX U HH(POPMAIMOHHBIX CHPABOYHBIX
CHCTEM

— WebofScience[DnexkTpoHHbIi pecypc]| : MyIbTUAUCHMIUIMHApHAs pedepaTuBHas

0aza gmanneix. — Philadelphia:  ClarivateAnalitics, 2016— . — Pexum npocryna
apps.webofknowledge.com. — 3aru. ¢ skpana. — 3. pyc., aHrL.
— Scopus[Dnekrponuslii  pecypc] : pedeparuBHas Oaza mamHbix. — Netherlands:
Elsevier, 2004— . — Pexxum fgocTyma : scopus.com. — 3ari. ¢ 3kpaHa. — SI3. pyc., aHri.
Elibrary[DnexTponHslii pecypc| : HaydHas dJIeKTpoHHas Oubimmorexa. — Mocksa :
HO3Bb, 2000- . — Pexxum noctyma : elibrary.ru. — 3ari. ¢ akpana. — f3. pyc., aHri.
— SpringerLink[Dnektponnbiii  pecypc] : [0asa mammeix]. —  Switzerland:

SpringerNature, 1842— . — Pexxum noctyna : link.springer.com. — 3ari. ¢ skpaHa. — SI3. aHrIL.
— ScienceDirect[ DnekTpoHHBIH pecypc]| : KOMIEKIUS 3JIEKTPOHHBIX KHUT H3/aTelNb-

crBa Elsevier. — Netherlands: Elsevier, 2018— . — Pexxum gocryma : sciencedirect.com. — 3ari. ¢
JKpaHa. — 3. aHr.

— Cambridgeuniversitypress[ DeKTpoHHBIH pecypc| : KypHaIbl W3IATEIbCTBA. —
Cambridge: Cambridgeuniversitypress, 2018— . — Pexxum goctyma : cambridge.org. — 3ari. ¢

9KpaHa. — 3. aHrI.

— NEICON[DneKkTpoHHBI pecypc] : AMeKTpoHHas HH(pOpMAIuUs : apXuB HAYYHBIX
KypHa- JoB. — MockBa : HOMKOH, 2002— . — Pexxum jmocrtyma : neicon.ru/resources/archive. —
3aru. ¢ 3kpaHa. — 3. pyc., aHri.

8.4. [lepeueHb MPOrPaMMHOI0 o0ecneYyeHu st

Ne Hanmenosanue IO PexkBU3HUTHI HOFOB?pa
n/n (naTa, HOMep, CPOK /1eliCTBHUS)
1 Windows: noroop Ne 757 ot 04.07.2018, cpok neiicTBus

WinPro 10 RUS Upgrd OLP NL Acdmc | — 6eccpouHo;
KoHTpakT Ne 1653 ot 14.12.2018, cpox
JeiicTBUsL — 6ECCPOUHO

2 Office Standard:
Office Stdandard 2013 Russian OLP NL | kortpakt Ne 690 ot 19.05.2015, cpok

AcademicEdition JICUCTBHS — OECCPOUHO
Office Stdandard 2016 Russian OLP NL | goroBop Ne 757 ot 04.07.2018, cpok aeiicTBus
AcademicEdition — 0eCCpoUHO;

KOHTpakT Ne 727 ot 20.07.2016, cpok
JecTBUSL — GECCPOUHO

3 Mirapolis Human Capital Management JIMIIEH3UOHHBIH JoroBop Ne 614 ot 20.06.2023,
cpok 10 31.12.2023 BKIIOUUTETHEHO

8.5. Onucanue MaTepHAIbHO-TEXHHYECKOH 0a3bl, HEOOXOAMMOI A5 OCYLIeCTBJEHHUA
o0pa3oBaTeIbHOIO MpoLecca Mo JMCUUIIINHE

HaunmMeHoBaHMe 000py10BAHHBIX Y4eOHBIX

Ka0MHeTOoB, 1a00paTOpHii, MACTEPCKUX U

Ne Ap. 00bEKTOB ISl IPOBEACHUS

/I | NMPAaKTHYeCKHUX U JIA00PATOPHBIX 3aHATHIA,
MOMELIECHU VIS CAMOCTOSTEILHOMI

pa6oThl o0yuawmmxcsi (HOMep ayJAUTOPHH)

ITepeyenb 0CHOBHOTO 000pYyAOBAHMA

Aynautopus BeO-KOH(EpeHIIHIA. OKpaH TEJICBU3UOHHBIM, IIAPMBI,
1 VYuebHas  ayauTopust AN TPOBEACHUS | POKEKTOP Ha LITaTUBE. CTOII
' 3aHATUHA  JIGKIMOHHOTO TUMAa. Y4eOHas | MpenojaBaTelbCKui, CTYJIbS

aAyauTopus JJISL ITIPpOBCACHU A 3aHATUH npenoaaBaTCJIbCKuUC., TPAHCIIAPAHT-




n/n

HaumeHnoBaHue 000py10BaHHBIX Y4eOHBIX
Ka0MHETOB, JIa00OpaTOPHii, MACTEPCKUX H
Ap. 00bEKTOB /ISl IPOBEAEeHUS
NMPAKTHYECKHUX U JIA00OPATOPHBIX 3aHATHIA,
MOMeIeHUH JJI51 CAMOCTOATENbHOM
pa6oThl o0yuammxcs (HOMep ayAUTOPHH)

IlepeyeHb OCHOBHOIO 000PY/10BAHUS

CEMHHApPCKOro TUNa. YueOHas ayuTopus JUis
KYpPCOBOTO IPOEKTHUPOBAHUS (BBIMOIHEHUS
KYpPCOBBIX Pa0o0T). YueOHas ayauTopus IS
MIPOBEACHUS TPYNIOBBIX U WUHAMUBUIAYaJIbHBIX
KOHCYJbTallMii  YueOHas ayauTopus JUIs
MIPOBEACHUS 3aHATUN TEKYIIEro KOHTPOJISA U
npomexyrouHoi arrecraimu. (C-409)

NepeTsHKKA, CHCTEMHBIH OJI0K .

[TomerieHre ISt CaMOCTOSITENLHON paboThI
obyuaromuxcs (C-916)

KOMHBI-OTepBI, CTOJIbI, CTYJIbA
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