MMHUCTEPCTBO HAYKHU U BBICHIEI'O OBPA30OBAHM S POCCUMCKOM ®EJEPAITN
deneparbHOE TOCYAAPCTBEHHOE 00 PKETHOE 00pa30BaTEIbHOE YUPEIKICHNUE
BBICIIET0 00pa30BaHUs
«TONBATTUHCKUHN TOCYIapCTBEHHBIA YHUBEPCUTET

51.0.20 [OKYMEHT NOAMUCAH
== 3NEKTPOHHOW MOAMNCHIO
(unoexc OucyuniuHbl)

Ceptuchukat: 02D8FOC400A0B095ADACFOB892B2773630
Bnageneu; Vickockos Makcum Onerosiy
QAeicteutenen: ¢ 19.10.2023 no 28.04.2038

PABOYASA ITPOI'PAMMA JIUCHUIIJIMHBI

YIIpaBJIEHI/Ie HHBECTHLIUIAMMU

(Haumenosanue OUCYUNIUHbL)

110 HAIIPaBJICHUIO NMOATOTOBKH (CHEIUAIIBHOCTH)
38.03.01 Dxonomuka

HaIpaBJIECHHOCTH (MPOQUIIb)/CrIeIUaTu3 A
DOHUHAHCOBBIN MEHEKMEHT

dopma o0ydeHusI: 3a09HAs
I'on Habopa: 2021
O6mas Tpynoemkocts: 6 3E

PacnpenesieHue 4acoB JUCHUILIMHBI 10 KypcaM

Kype 3
dopMa KOHTPOJISL | DK3aMEH Hroro

Bun 3ansiTuit
Jlexium 4 4
JlaGopaTopHble
[TpakTHueckue 4 4
PykoBoacTBO: KypcoBbie paboThl (mpoekTtsl) / KKP 1 1
IIpomexxyTouHas arrectaus 0,35 0,35
KonraktHas paboTa 9,35 9,35
CamocrosTenbHas pabora 198 198
KoHTpons 8,65 8,65
Hroro 216 216




Pabouyto mporpammy coctaBui(u):
CTapUIMil MpernojaBaTellb JenapTaMeHTa OakajlaBpuara (PKOHOMHYECKHX M YIPaBICHUYECKUX
nporpamm) Kupromkuaa A.H.

(OodicHoCcmb, yueHoe 36anue, cmenensb, Pamunus 1.0.)

(OondcHocmy, yuernoe 3eanue, cmenensb, Pamunus 1.0.)

PenensupoBanue pabodeid mporpaMMbl JUCIUIUTHHBL:

X OtcyrcTBYyeT

Penensent

(OondxcHocmy, yueHoe 36anue, cmenensb, Pamunus 1.0.)

Pabouas mporpamma qucuuIuinHbl coctaBiena Ha ocHoBaHuu @I'OC BO u yue6HOTO miiana
HampaBlieHus: ToAroToBKY (crnennanbHoctn) 38.03.01 DxoHOMUKA

Cpok neiicTBusi padoueii mporpaMMsbl AMCUMILIMHBI 10 «31» aBrycra 2025 r.

YTBEPXIEHO

Ha 3acemanum nenaprameHTa OakanaBpuaTa (SKOHOMHYECKHMX U YIPaBIEHYECKHUX
porpamm)

(mpotokon 3acenanust Ne 3 ot «28» centsiopp 2020 1.).




1. Ilean ocBOEHUN TUCIUILIHHDI

Ilenp oOcBOEHUS JUCHHUIUIMHBI — OOYYHTh CTYACHTOB OCHOBHBIM TEOPETHYCCKHM
MOJIOKEHUSIM B 00JIACTM MHBECTUIIMNA, a TaKXXE MPUBUTH CTYJICHTAM NPAKTUYCCKUE HABBIKU B
00J1aCTH OIEHKH MHBECTUIMH W PAlMOHAIBHOIO MCIOJIB30BAHUS MHBECTUIIMOHHBIX PECYpCOB Ha
BCEX YPOBHSX XO35HCTBOBAHUS.

2. Mecto nucuuminnsl B ctpykrype OIIOIT BO

I[I/ICI_[I/IHJII/IHLI U IpPaKTUKHU, Ha OCBOCHHH KOTOPBIX 6a3preTcs1 JaHHasg JUCHUIIINHA:
:‘)KOHOMI/IKa, OKOHOMUYECKasA CTATUCTUKA H Ap..

JIMCUMIUINHBL ¥ IPAKTUKH, AJI1 KOTOPBIX OCBOEHUE AHHOM IUCIMIIIMHBI HEOOXOAUMO Kak
npeIecTByomiee: AHTUKPU3UCHBIA (PMHAHCOBBIN MEHEKMEHT U IPYTHE.

3. Iliianupyemblie pe3yJibTaThl 00y4eHUs1

dopmMupyemsbie U

NHaukaTopbl JOCTHKEHUAS

Ilnanupyemsle pe3yJibTaThl

KOHTPOJIUpYyeMBble KOMMeTeHIUI o0yJeHuUs
KOMIIeTeHIHH

OIIK-4 Crnocoben | OIIK-4.02 CnocoOHOCTh | 3HATH:

npeiaraTh MIPOBOJUTh PKOHOMHYECKUH | - METOIMKY TIPOBEIACHHUS aHan3a
SKOHOMMYECKHU U | aHAIKU3 Uil TPUHATHS | pealbHBIX u (buHAHCOBBIX
(HMHAHCOBO (uHAHCOBO OOOCHOBAHHBIX | MHBECTHIIHIA,

000CHOBaHHBIE OpraHU3aIOHHO- - HKOHOMUYECKHUE MOKa3aTeH,
OpraHu3aIMOHHO- YIIPABICHUYCCKUX PEIICHUH | XapaKTepU3yIOIINe WHBECTUITHOHHYIO
yIpaBICHUYECKHE PEIICHUS | B chepe yIpaBJeHUs | AeITeIbHOCTh XO3SICTBYIOIINX
B npohecCuOHATBHON | MHBECTULIUSAMU CyOBEKTOB;

JESITEIIbHOCTH; - CYIIECTBYIOIINE METO/IBI

SKOHOMHYECKON OLEHKH PEaJbHBbIX U
(MHAHCOBBIX HHBECTULIUHI

YMers:

- TIMPOBOJUTH AHAJIU3 pEAIbHBIX U
(MHAHCOBBIX HHBECTHUIINM;

- pacCcuuTHIBATH YKOHOMHUYECKHUE
MOKa3aTelu, XapaKTEePU3YIOLINE
WHBECTUITUOHHYIO NeSITeTbHOCTh
XO3SHCTBYIOIIUX CYOBEKTOB;

- TPOBOJHUTH OIICHKY
s dexTuBHOCTH WHBECTULIHOHHBIX
MPOEKTOB;

- (¢opmMupoBaTh u OIIEHUBATh

nopTQeb peanbHbIX HHBECTHIIHIA;

- MpPOBOJUTH OLEHKY U YIPaBIATh
PUCKaMU UHBECTHUIIMOHHBIX IPOEKTOB;
- yuuThIBaTh  (aKTOp pUCKA U
HEOIPEJCJICHHOCTH  TIpU  OLIEHKE
3(G(GEKTUBHOCTH  HMHBECTHIIMOHHBIX
MIPOEKTOB;




®opmMupyembie U
KOHTPOJINpYyeMble
KOMIIeTeHIIUH

NHaukaTopbl 10CTHKEHU S
KOMIIETEeHI NI

[lnanupyemble pe3yJibTaThI
o0yueHust

- pacCUMTHIBATh CPEIHEB3BEIICHHYIO
CTOMMOCTD KallMTaja U HUCIOJIb30BATh
JAHHBII [I0Ka3aTellb B
MHBECTUI[MOHHOM aHAJIU3E;

- MPOBOJUTH OLEHKY aKIuid |
oOIuranuit

Bnaners:

- HaBbIKAMU TPOBEJICHUS aHAIM3a
peaIbHBIX u (buHAHCOBBIX
MHBECTHUITHH;

- HaBBIKAMH pacuera
9KOHOMHYCCKHUX ImoKa3aTelei,
XapaKTePU3YIOIIUX HWHBECTUIIMOHHYIO
JeATEIIbHOCTD XO35HCTBYIOIINX
CyOBEKTOB;

- HaBBIKAMH OIEHKH U 00OCHOBaHUS
a¢ddexTuBHOCTH KOHKPETHBIX

WHBECTUIIMOHHBIX TIPOCKTOB C YICTOM
UHOIAINH, ¢ y9eTOM (HaKTOpPOB pUCKa
U HEOINpPENEICHHOCTH, C Y4eTOM
crienu(UKA TPOCKTA;

- HaBBIKAMHU MIPOBECHUS
CIIEHApHOTO aHaM3a
WHBECTUIIMOHHBIX TPOEKTOB, pacyera
UHTETPATbHBIX mokKasaresnei
3¢ heKTUBHOCTH;

- HaBBIKAMHU OLICHKH PHUCKOB MPOEKTa
Y X MAHUMU3AIHH;

- HaBbIKAMU OLEHKH pHCKa U
JOXOJHOCTH  OTHENBHBIX  I€HHBIX
Oymar u nopr¢ens HeHHbIX Oymar




4. CTpyKTYpa M coJiepKaHue IUCHUIINHbI

®opMbl TEKYLEro

Bun . KOHTPOJIA
. HauMeHnoBaHue TeM 3aHSIITHH Oo0nemMm,
Mopnyas (pa3ned) | yueOHOM . Kype bannbl | UHTepakTuB, 4. | (HAUMEHOBaHUE
(yuedHoli padoThI) u,
padoThI OLIEHOYHOI0
cpeacrsa)
Jlex OCHOBBI COBpEMEHHOW TEOPUU UHBECTULIUN 2 TIpomexcyTourbili
IIp P P 1 3 TecT mo teme 1.1 ,1.2,
Cp 10 1.3
1. Teopernueckue JIek  |MuBectunmonnbie IIPOEKTBI U 1754 Bompockr AL
OCHOBBI [Ip |comepxaHue 3 2 7,5 - yueOHMKa 10 TeMme
MHBECTULIMOHHOMN Cp 10 1.1,1.2,1.3
NeSTeTbHOCTH Jlex
[Ip |Wcrounukn ¥ MeToAsl (UHAHCUPOBAHHSA 3
WHBECTUIINHN
Cp 15
Jlek |Craruueckue METOJIBI OIICHKU [ IpoMeKyTOUHBII
IIp  [>pdexTuBHOCTH UHBECTHUIIHIA 3 recT mo teme 2.1, 2.2,
Cp 15 2.3, 2.4, 2.5, 2.6, 2.7,
Jlex |CtommocThb JICHET BO BPEMEHHU. 2.8
I[Ip  |AuckoHTHpOBaHUE 3 Bomnpocsl JUIS]
Cp 15 yueOHUKa TI0 TeMe
2. Ouenka Jlex  |Jlunamudeckue METOJBI OIICHKH 2.1, 2.2, 2.3, 2.4, 2.5,
o 2.6,2.7,2.8
pCaIbHBIX I1 3¢ (HEeKTUBHOCTH MHBECTUILIUN 3 2 37 }
WHBECTUIIMOHHBIX P Bamanue 1,2,3
Cp 15
MIPOEKTOB 7 >
CK__VyeT WHQIAUMM OpPH  IKOHOMHYECKOMH
Hp  |onenke nasecTwmmit 3
Cp 15
JIek  |CpennessBemennas cToMMOCTh KamuTana u
TTp €€ HCHOIL30BAaHHME B HWHBECTHUIIMOHHOM 3

aHaJlIn3¢C




Cp 15
Jlex
dopmupoBaHue U OIEHKa  mnoprdens

IIp |peasbHBIX UHBECTULIUIA

Cp 15

JIek  |VnpaBnemme pucKaMM — MHBECTHIIMOHHBIX

I[Ip  |IpoekTOoB

Cp 15

JIeKk  |Vuer dakropa pucka M HEONpeIeTeHHOCTH

[Ip |mpu OIICHKE s hekTuBHOCTH

Cp |MHBECTHIMOHHOTO NPOCKTA 15

Jlex . [IpomeKyTOUHBIN

TIp Ilennble Oymaru kak 0ObEKT MHBECTHIIUH TecT 1o Teme 3.1, 3.2,

Cp 15 3.3

Jlek  |OreHKa PBIHOYHOW CTOMMOCTH  I[CHHBIX Bompocsr 1A
3. I/IHBeC"quHH B Mp |Gymar 2 12,5 yuaeOnuka 3.1, 3.2, 3.3
LIEHHbIE OyMaru Cp 15 ananue 4

Jlex

I[Ip |Onenka pucka U JOXOJIHOCTH LIEHHBIX Oymar

Cp 12
IIpomexyrounas 0,35

aTTecTanus




Hrorosoe

KonTtpons 3 8,65 40 TECTUPOBAHUE
3amnonHeHune
AHKETEI
3 3
Hroro: 216 100




5. O6pa3oBaTesibHbIE TEXHOJIOTHH

[lpy w3ydyeHUM JOUCHMIUIMHBI (Yy4eOHOTO Kypca) HCIONB3YIOTCA  JTUCTAHIIMOHHBIC
00pa3oBaTesIbHbIE TEXHOIOTHH.

6. MeToguyecKkue yKazaHusi 0 OCBOEHHIO 1M CLHHIJIMHbI

N3yuenne AUCHUIUIMHBI «YTIPABIIEHUE WHBECTULIMSIMUY MPEAYyCMAaTPUBAECT O3HAKOMIICHHE C
ayJIMo-/BUICOJIEKIIUSIMHU DJIEKTPOHHOTO Y4YeOHHUKA, MOJTYYCHHE KOHCYNbTAlMN MpernojaBaress Ha
dbopymMe 1 KOMMEHTApUEB K BBHITTOJIHEHHBIM MTPAKTHYCCKUM 33/IaHUSIM, a TAKKE :

1. CamocrosTenbHOE M3y4yE€HHUE MATEpUajOB JJIEKTPOHHOTO yueOHHKa C pa3[elieHHeM Ha
JICKIIMU ¥ C TECTAMU JIJIsS CAMOKOHTPOJIS TI0 KaXKJOU JICKITUH, AaHATIU3 TTOBEICHUS 00YJaIOIINXCS TIPU
nomomu LRS-cuctembr u Experience API, ananu3 Tekymei ycrneBaemocTu mpu nomomu bPC-
peuTHHra.

2. CaMOCTOATENIbHOE BBINOJIHEHUE MPAKTHUUECKUX 3a/JaHMM, KOHTPOJIb cMeHbl IP-aapecos,
aHaJIM3 TeKyllel ycneBaemoctu npu nomouy bPC-peiitunra.

3. CamocTOATENIbHOE TECTUPOBAHKE 110 OAHKY TECTOBBIX 3a1aHuii He MeHee 600 BOIIPOCOB,
aHaM3 TOBEACHUsl TecTHpyroummxcsi npu nomomu LRS-cucrembr u Experience API, xoHTposb
cmensl [P-anpecoB, ymaneHHas ayTeHTU(UKAIMS MPH MOMOILIM PACIO3HABAHUA JIMIL, aHAJIHU3
TeKyllel ycneBaemocTu npu nomou bPC-peittunra.

Jnis ocymiecTBieHUsl yKa3aHHBIX BUAOB pabOT HeoOxomumo crienyromiee obopyaoBanue: LMS-
cucrema Ha ocHoBe Moodle, kommbrorep (JInOO MIaHmeT, 1100 cMapThOH).



7.

OueHo4YHbIE CpecTBa

7.1. IlTacopT OLIEHOYHBIX CPEACTB

Kvbe Koa koHTpO/IMpYyeMOi KOMIIETeH MU HanmeHoBanue
yp (UJIM ee 4acTH) OLIEHOYHOI0 CPEeJCTBA
3 OIIK-4

[IpomexxyTo4HBIE TECTHI
Bomnpocs! 11 yueOHnka
3amanue 1,2,3.4

Hrorosoe tectupoBanue
Bomnpocs! k sk3ameny Nel-60




7.2. TunoBble 32JaHUS1 MM HHbIE MaTepPHAJIbl, HE00X0AMMBIe VIl TEKYIIero KOHTPOJIs

7.2.1. 3ananus

(HaumeHO8aHUE OYEHOYHO20 CPeOCmea)

3ananmue 1
K Tteme «/lunamMuyeckue MeToabl OlleHKH 3P PeKTUBHOCTH HHBECTHIIUIN»
[lepBoHayasibHbIE MHBECTULIMUM B HMHBECTULMOHHBIA NpoekT coctaBwiu 1 000 n. e. B

TabJIMLIe YKa3aHbl 0’KHJIa€MbI€ YHUCTHIE JICHEXKHbIE TIOTOKH I10 rojaM peanu3anuu npoekra. [Ipoekrt
paccuuTal Ha S JIET.

IlepBoHauanbHbIE JleHeKHbIe ITOTOKH I10 TOJIaM, II. €.
WHBECTHUIINH, 1. €. 1 ron 2 roxg 3roxa 4ron 5Tonm
-1 000 100 300 600 600 600

Ha ocHoBaHMM AaHHBIX TaOJHIBI pacCYMTAWTE OCHOBHBIC IMOKa3zaTenu 3((HEKTUBHOCTH

HHBCCTHLIMOHHOI'O ITPOCKTA:

— YUCTBIN quckoHTUpOBaHHbIH 10x01 (NPV),

— uHaekc pearabensHoctH (Pl),

— MMCKOHTHUPOBaHHBIN cpok okymaemoctu (DPP).

Tpebyemas Hopma goxoaHOCTH cocTaBiseT 20 %.

Cnenaiite BBIBOJBI OTHOCHUTEIBHO IIE€JIECOOOPA3HOCTH pealu3alldd HWHBECTHITMOHHOTO

IIPOEKTA.

Pexomenpanus. I[J'IH y,HO6CTBa paC‘léTOB rokazatTeei IIPOMCIKYTOUYHBIC PC3YJIbTAThI

BHECUTE B IpeNIOXKEeHHYI0 (opMmy. 3aTeM paccuuTaiiTe HeoOXOIUMBbIE IOKa3aTed M CIeslaiTe
BBIBOJI O TOM, Y (PEKTUBEH JIM TIPOCKT.

Ne

ITokazaTens JleHexHbIN MOTOK MO rojiaM Htoro

O ron 1 rox 2 rox 3 rox 4 ron 5 rox

CyMMapHbIil JeHeXHbII -1000 100 300 600 600 600
HOTOK, 1. €.

11

OTTOK (MHBECTHLIUH), II. €. -1000

1.2

[putox, 1. e. 100 300 600 600 600

Koapdpuuunenr
JIMCKOHTHPOBAHHMS

1/ (141

JIMCKOHTUPOBAHHBII
CYMMapHbIH JIeHEeKHbIN
HOTOK, 1. €.

(ctp. 1 * ctp. 2)

3.1

JIMCKOHTUPOBAHHBIN OTTOK
(MHBECTHIIMH), II. €.

3.2

JIMCKOHTUPOBAHHBII
MPUTOK, 1. €.

JIMCKOHTUPOBAHHBII
CyMMAapHBIH JEHEKHbII
MOTOK HapacTaloUM
UTOrOM, I1. €.

NPV =

PI=

DPP =




BriBog:

3aganue 2

K Tteme «@opMupoBaHue U OlleHKA MOPTQeJisi peajbHbIX MHBeCTUIHID

CdhopmupyiiTe THBECTHIIMOHHBIM TOPTHENb TPEINPHUITHS, €CIIA MPEANPUITHE pacTojiaraet
cymmoit 800 1. e., oxxugaemast HopMa 1oxoaHocTH — 15 %.

IIpoext HNuBecTunmmy, Jloxonsl 1o rogam, 1. €.
II. €. 1 rox 2ron 3 roxg 4 ron

A -360 200 200 300 300
b -300 170 170 200 200
B -260 100 150 200 250
r -170 70 100 120 150
pil| -130 30 40 50 50

E -100 50 60 80 80

a) MPOEKTHI TIOJIAFOTCS IPOOJICHUIO;

0) MPOEKTHI HE MOAAIOTCS POOICHHUIO.

Pexomenparmu. HeoOxo1uMo mpou3BeCTH pacdEThl COTNIACHO MPEACTABICHHOMY aJITOPUTMY
U clieNaTh BHIBOIEIL.

1. Paccuutaem nokazarenu NPV u Pl qyis kaxaoro npoekra:

NPV = Zzlzixro — Unsecmuyuu

Pl = zﬂoxo | Hnsecmuyuu

1 + r
3anecéM paccuntannbsle nokazatenu NPV u Pl s xaxmoro npoekra B Tadnuiry.
Ipoexr WuBectunuu, Joxos! o rogam, 1. €. NPV Pl
I. €. 1 ron 2 roxg 3ron 4 ron

A -360 200 200 300 300
b -300 170 170 200 200
B -260 100 150 200 250
r -170 70 100 120 150
A -130 30 40 50 50

E -100 50 60 80 80

2. Chopmupyem nopTdenb peaibHbIX MHBECTHUIIUN MPU YCIIOBUM, YTO TTPOEKTHI MOIA0TCS
npobnenuto. Jlnis aToro:
— pacmoJIoKUM MTPOEKTHI B MOpsiAKe YObIBaHUA mokazarens Pl:

— 3aMOJTHUM Ta0JIHILY:

ITpoexTs! (B mopsiake WuBectuiun (B Jouist npoexra, NPV mpoexra ¢ yuérom 1074,
y6uiBanus Pl) paMKax BKJTIOUAEMOTO B MOPTHhEs BKJIFOUaeMOi B mopTdens
HMHBECTHUITHOHHBIX
Bo3MOXkHOCTel — 800
II. €.)
NPV noptdens

Takum o00pa3om, eciM MPOEKTHl MOAMAOTCS JIpoOJeHHI0, TO B TOpPT(dEnb BKIIOYaeM
IOPOEKTHl ... B MOJHOM 00BEME M HPOEKT ... B jnone ... %. Cymmapusiii NPV, to ectb NPV



noptdens, paBeH ... 9To MmakcuManbHbIii NPV, KOTOpBI MOT OBl MOJIYYUTHCS, U3 BCEX BO3MOMKHBIX
BapuaHTOB (hOPMHUPOBAHUS TTOPT EIs.

3. Cdopmupyem mnoprdenb peaabHbBIX WHBECTHLIMN TPU YCIOBHUH, YTO IPOEKTHl HE
noanaroTcs Apobaenuto. /s sroro:

— pPAaccMOTPUM BCE BO3MOJKHBIE COYETAaHUs IIPOEKTOB B paMKaX HHBECTULMOHHBIX
Bo3MoOxHocTel — 800 1. e.:

— paccunuTacm CYMMapHBIﬁ NPV KaXXa0I0 BOBMOKHOI'O COUCTAHUA ITPOCKTOB!

— BeIOEGpEM TO coueTaHue IpoekToB, cymmapHbeii NPV koTtoporo makcumaineH. ITo
COYETaHUE MPOEKTOB ...

Takum 00pa3oM, eciu MPOEKThl HE MOANAIOTCA APOOJICHHIO, TO B MOpPTQenb BKIIOYAEM
IPOEKTHI ... B mosHOM 00béMe. Cymmapnsiii NPV, To ects NPV noptderns, paseH ...

3aganmne 3

K teme «Yuér dakrTopa pucKa M HeONpeaeJéHHOCTH NMPHU OULEeHKe I(PPeKTUBHOCTH
HHBECTHIIHOHHOTO MTPOEKTA»

JKu3HEeHHBIH LUK UHBECTUIIMOHHOTO MPOEKTAa COCTOUT U3 CIEAYIOMUX ¢a3.

1. IIpeApIHBECTUITMOHHBIC HCCIICIOBAHUS: MIPOIOJIKUTEILHOCTh — | TOA, nHBecTUIIMU — 50
1. e. [1o pe3ynpraTam rccneaoBaHnui BO3MOXKHBI JIBa UCXOJa!

1.1. C BepositHOCTBIO 20 % — mpeKpanieHue OCyIIeCTBICHUS TPOEKTa.

1.2. C BeposatHocThio 80 % — MHpOJOKEHHE OCYIIECTBIECHUS NpoeKkTa (pa3paboTka
MPOCKTHOM  JOKYMEHTAllMM, Yy4YacTHE€ B  TOprax, 3aKjJlOYeHHWE JOTOBOPOB U  IIp.):
MPOJOIKUTENHHOCTD — 1 roa, nuBectuiu — 200 1. e. Jlanee BO3MOKHBI J1Ba UCXOA:

1.2.1. C BeposatHocThio 10 % — npekpaliieHne OCymecTBICHUS MPOEKTA.

1.2.2. C BeposTHOCTBIO 90 % — MpPOAOIHKEHUE OCYLIECTBICHUS MPOEKTA, NHBECTUIIMOHHAS
¢daza — CTPOUTENTHCTBO: MPOAOIIKUTEIHHOCTh 2 TOAa, MHBECTULIMM 3a MepBbId rog — 600 1. e., 3a
BTOpoi roj — 800 1. e. Jlasiee BO3MOXKHBI J1Ba UCXO/1A:

1.2.2.1. C BepositHOCTBIO 30 % — SKCIUTyaTanusi MpOeKTa: MPOAOIKHUTEIBHOCTh — § JIET,
exxeroaublil moxox — 900 1. e.

1.2.2.2. C BepositHOCTBIO 70 % — SKCIUTyaTanusi MpoeKTa: MPOAOIKUTEIIBHOCTh — § JIeT,
exerofuslil toxon — 600 1. e.

Bce 3aTtpatbl u pe3yiabTaThl NPUXOIATCS Ha KoHell roja. OxumaeMas HopMa JTI0XOJHOCTH —
14 %.

1. OuennTe 1e1ecO000pPa3HOCTh pPeaU3allii HHBECTUIIMOHHOTO MPOEKTa ¢ YUYETOM (akTopa
HEeonpeAeNnEHHOCTH, UCTIONB3YS METO]] TOCTPOCHHUS JIepeBa PEUICHHI: TOCTPONTE JEPEBO PElICHUN;
paccunTanTe MHTErpanbHelii NPV, caemnaiite BBIBOI.

2. PaccunraiiTe mokazaTenu pHUCKa MPOEKTA: CTaHAAPTHOE OTKIOHEHHE U KO3()HIHeHT
Bapuanuu. CrenaiTe BHIBOJI.

Pexomennarun. HeoOxonuMo mpou3BecTH pacyEThl COTNIACHO MPEACTABICHHOMY aITOPUTMY
U CJIeTIaTh BBIBOJIBI.

1. Paccuntaem uHTerpanbubiii nokasareas NPV. Jlis storo:

— IIOCTPOUM JEPEBO PEIICHUM:

— ONpeAeIUM BO3MOXKHBIE KOHEUHBIE CIIEHAPUHU Pa3BUTHS MpoekTa. KOHEUHBIX ClieHapheB
YeThIpe:

— U KaXA0ro cCocHapus pacCuuTacM BCPOATHOCTb KaK MHPOU3ZBCIACHHUEC BCPOATHOCTU
COCHApuAa B KaXXIOM Y3JIC. JTO AemaeTcs I TOTO, YTOOBI cymmMma BepOHTHOCTefI BCCX CHCHApPHCB

paBHAIACh CAUHUILIC.

— paccuntaeM NPV kaxxaoro crieHapus:



— paccuntaem uHTerpanbHbiii NPV kak cpennerspemenasii NPV kaxmoro ciienapus, riae B
KaueCTBE BECA BBICTYIIAET BEPOSATHOCTH KAXKJIOTO CIICHAPHSI:

N
NPV =Y NPV, *P,

i=1

HMHTETPab I

BriBon:

2. PaccunTtaeMm moka3aTeld pHUCKAa IMPOEKTA: CTaHAAPTHOE OTKIOHEHHE U KOA(PPHUIMEHT
Bapuanuu. s sToro:
— paccuuTaeM JUCIEPCUIO:

N
o’ =Y (NPV, - NPV

i=1

) *R

uHmepab il

— paccunuTacM CTaHAAPTHOC OTKIIOHCHUC:

o=vo?

— paccuntaeM K03 punmeHT Bapuanuu:
v=— 2 *100%
NPV

HHT €rpabbiid

BriBon:

3aganue 4

K Teme «OneHnka pbIHOYHOH CTOMMOCTH LEHHBIX Oymar»

Paccunraiite pbHIHOUHYIO CTOMMOCTH oOnuranuu HomuHaioM 1 000 py6. U cpokom
noraieHus 3 roja, ecjau CTaBka IPOIIEHTA 1Mo BKJIaay B 6anke coctariseT 10 % roaoBeiX, a cTaBKa
BBIMJIAYMBAEMOTI'0 €KETr0IHO KYIOHHOTO JIOXOa [0 JAaHHOM 00Iurauu:

a) 8 % roJIoOBBIX B T€UEHHUE 3 JIET;

0) 10 % rogoBBIX B TeUCHHUE 3 JIET;

B) 12 % ronoBbIX B TeueHue 3 JeT.

[Ipoananu3upyiite pe3ynpTaThl pacy€ToB, cjAeiaiiTe BBHIBOJBL: KaK 3aBUCUT PBIHOYHAsS
CTOMMOCTb OOJIMTallMM OT COOTHOILIEHHUS OKUAAEMOH HOPMBI JOXOJHOCTU (JIOXOAHOCTH K
NOTalleHHIO, aTbTEPHATUBHOMN I0XOIHOCTH) U CTaBKH KYIOHHOTO A0X0Aa?

Pexomenganyu. HeoO0xoaumMo npou3BecTH pacd€Thl COrNIACHO MPEACTABICHHOMY aJlTOPUTMY
U BIMCATh Pe3yJbTaThl pacy€TOB B BHIBOI.

OrneHka pHIHOYHOM CTOMMOCTH KYMOHHOM OOJIMTaniyd OCYIIECTBJISIETCS HA OCHOBE
JMCKOHTHUPOBaHUS OYAYIIHUX IEHEKHBIX TOTOKOB 1O (opMyIIe:

C C C C N L C N
P, = + >+ 7t Tt —+ - = -+ -,
@+r) (@+r)° @+r) @+n" @+n" Fa+r) @Q+r)

rie C — cymMMa KYyNOHHBIX BBIILIAT, KOTOpas ONPENENAETCS KaK IPOU3BEJIECHUE CTABKU
KYIOHHOTO /10X0/]a HA HOMHHAJIbHYIO CTOUMOCTb OOJIUTalllu;

I — HOpMa 10XOJHOCTH (IOXOAHOCTb K MOTallleHUI0, aIbTepHATUBHAS IOXOIHOCTD);

N — HOMHUHAJIbHAs! CTOUMOCTD OOJIUTAINH;

1 — YUCIIO JIET A0 MOTalleHus o0Iuraiuu.

1. CraBka KyImoOHHOTO J10Xofa paBHa 8 % roJoBbIX, HOMUHAJIbHAs CTOUMOCTH paBHa 1 000
py0., 3HAUUT, CyMMa €XKEroJJHbIX KYMOHHBIX BhIIIAT coctaBuT: 1 000 * 0,08 = 80 py6.

AnpTepHaTUBHAS TI0XOTHOCTH paBHa 10 %.

Yucno net 1o norameHus — 3 roja.




[ToncTaBuM AaHHBIE 3HAYEHUS B (POPMYILY U OLIEHUM PBIHOYHYIO CTOMMOCTB OOJIUTallUN:
2. CraBka KynoHHOro foxoza pasHa 10 % roioBbix ...
3. CtaBKka KylmoHHOT0 oxoja paBHa 12 % roJoBbIX ...

BriBon:

Ecnu craBka KymOHHOrO J0XOJa MO OOJHMraluyd HUXKE CTaBKU OaHKOBCKOIO IMPOIICHTA
(cTaBKM anbTEPHATUBHOTO BapUaHTa BIIOXKECHUS CPEICTB C JaHHBIM YPOBHEM pHCKA), TO Y
MHBeCTOpa He Oyaer uHTepeca NpuOOpeTaTh OOJMraluil MO0 HOMUHANY. OTO NPUBEIET K
KOHKYPEHIIMM MEX]y IMPOJaBIaMU, KOTOpbIE OYAYT TOTOBBI CHU3HTH IIEHY OOJIUTAIMH, YTOOBI
JIOXOJIHOCTh K IOTAII€HHI0 COOTBETCTBOBAIA TOXOAHOCTH MO PBIHKY B IIEJIOM U OOJMranus craia
MHTEPECHOH Juis mHBecTOopa. TO €cTh B ATOM ciy4ae pPhIHOYHAS CTOMMOCTb oOnuranuu OyneT
MEHbIIIe, YeM HOMHUHaJbHAasi CTOMMOCTH (B HAIlleM IpUMEpe < ). MuBectopsl OyayT
TOTOBBI IPUOOPECTH OOJIHTAIUIO C IUCKOHTOM, YTOOBI TIOJy4YaTh KYIOHHBIN J0X0. B pa3mepe 8 %,
a 3areM IOracuTh OOJIMraluio0 MO0 HOMHUHATy. To ecTh 10XO0J HMHBECTOpa OYyAET COCTOATH M3
KYIIOHHOTO noxoaa 8 %, a TakKe pasHHIBI MEXAY ICHOW Mpoaaxu (0 HOMUHATY) W IICHOU
MOKYIKH (C AUCKOHTOM), YTO TIO3BOJIUT MOJIYYUTh TOXOAHOCTH K norameHuto 10 %.

Ecnu craBka KyNmOHHOTO J0XOAa IO OOJMTallid paBHA CTaBKE OAHKOBCKOTO IPOILIEHTA
(cTaBKe anbTEpHATUBHOTO BapHaHTa BIIOXKEHUS CPEICTB C JAaHHBIM YPOBHEM PHCKA), TO OOIUTAIUSL
OyIeT TOproBaTbCs 10 HOMHHAJIBHOM CTOMMOCTH (B HAlleM IpUMEpe = ). To ectb
JIOXOJIHOCTh MHBECTOpa OyAeT CKJIaabIBaThCA TONBKO M3 KYMOHHOW qoxonHoctu B 10 %, Torma u
JOXOJHOCTB K IOTAIICHUIO OyIeT COOTBETCTBOBATH IOXOIHOCTH T10 PHIHKY B 1eioM — 10 %.

Ecnu craBka KymoHHOTO J1I0X0/a MO OOJIMTalliy MPEBbIIIaeT CTaBKy 0AHKOBCKOIO MPOIICHTA
(cTaBKYy albTEPHATUBHOTO BapUaHTAa BJIOXKCHUS CPEACTB C JaHHBIM YPOBHEM pHUCKa), TO 3TO
OpUBEAET K KOHKYPEHIIMH MEXAY MOKYMaTelsiMU Ha PbIHKE OOJHranuii, KOTopsle OYAYT TOTOBBI
nproOperaTh 00IHUraImio, Moka e€ JOXOAHOCTh K MOTAIICHUI0 OYAET BBIIIE TOXOIHOCTH MO PHIHKY
B 1I€JIOM C JIaHHBIM YpOBHEM pHCKa. PBIHOYHASE CTOMMOCTH OOJMTran mpu 3TOM OyAeT Oolblle,
YeM HOMHWHAQJIBbHAs CTOMMOCTH (B HAIlleM IpHUMEpe > ). HBecTOpbI OyIyT TOTOBBI
npuoOpeTaTh OONMUTALMIO C TIpeMHel (MeperuiayuBaTh), YTOOBI MONydaTh KYMOHHBIA TOXOA B
pasmepe 12 %, a 3aTem moracuTh OOJUTAIUIO 110 HOMUHATY. DTO OyAET MPOJOJIKATHCS 10 TEX TOp,
MOKa JOXOJHOCTh K TOTAIICHUIO OOJUTAI[MN HE CPABHSAETCS C PHIHOYHOM CTaBKOI, B HAIIEM cly4yae
510 10 %. To ects mHBECTOp OyJeT MoJydaTh KyMOHHBIA A0x0a 12 %, oaHAKO OTpUIlaTelbHAS
pasHUIla MEXIy IeHOW mpofaku (MO HOMHUHANY) U IIEHOW TOKYNKH (C MpeMuei) CHU3UT
IoxoxHoCTh oOmuranmu 1o 10 %.

KpaTkoe onucanue u perjiaMeHT BbINOJHEHUS

CTyneHT mpuKperuiseT BhIONHEeHHbIe 3ananus B cucteme J[OT, npenogaBatenb OlleHUBAET
3alaHUA KaXKI0ro CTyaACHTa MHAUBUAYAJIbHO COTJIACHO KPUTCPUAM OLCHKH.

B cnyuae, ecau 3ajaHue BBIMOJHEHO HEBEPHO, MPEMOJaBaTelb MOXKET BEPHYTH €ro Ha
OpadoTKY.

Kputepun onenkn

DopMbI Kpurepun 1 HOpMbI OLIEHKH
TEKYIIEro
KOHTPOJIS
3amanwe 1 4 Gayuta — 3aJjaHAE BBHIITOJITHEHO B ITOJIHOM 00BhEME COTIIACHO MHCTPYKIINH, CIICJIaHBI BRIBOIBI

3 Gamta — 3a7jaHNe BBITIOJIHEHO B MTOJTHOM 00BEME COTIACHO WHCTPYKIIMH, OTCYTCTBYIOT BBIBOIBI
2 Gayta — 3agaHKe BHITIOIHEHO HE B IIOJIHOM 00BEME, €CTh HEe3HAUUTEbHBIC 3aMeYaHHs

1 6ayna — 3a1aHKE BHITIOJIHEHO HE B TIOJIHOM 00BEME, ITPUCYTCTBYIOT CYIIECTBEHHBIC 3aMEYaHMs
0 6ansIoB — 3a/laHKE HE BHINOJIHEHO




3aHaHI/Ie 2 4 Gamna — 3aJaHUC BBIIIOJIHCHO B IIOJIHOM 00BEME cOoraacHo HWHCTPYKIUU, CACTIaHbl BBIBOABI

3 bayuta — 3aJaHKE BBIIIOJIHEHO B ITOJHOM 00BEME COTIIACHO MHCTPYKIIMH, OTCYTCTBYIOT BBIBOIBI
2 Gaina — 3aJjaHUe BHITIOJHECHO HE B MTOJIHOM 00BbEME, €CTh HE3HAUUTCIIbHBIC 3aMEUaHuUs

1 Gann — 3a1aHKe BHIMOJHEHO HE B MIOJTHOM 00bEME, MPUCYTCTBYIOT CYIICCTBEHHBIC 3aMeUaH s
0 GayToB — 3aJaHK€e HE BEIIIOJIHEHO

3amanue 3 5 6ayIoB — 3a1aHUE BHITIOHEHO B IOJHOM 00BEME COTIIACHO MHCTPYKIINH, CACTIAHEI BHIBOIBI

4 Ganna — 3aJjaHue BBIIOJIHEHO B MOJHOM 00BEME COTTIACHO UHCTPYKIIUH, OTCYTCTBYIOT BBIBOJIBI
2-3 Oana — 3aaHue BBIIOJHEHO HE B ITOJHOM O00BEME, €CTh HE3HAYHUTENbHBIE 3aMEYaHHS

1 Gayu1 — 3a1aHKE BBIMOJIHEHO HE B TOJHOM 00BEME, MPUCYTCTBYIOT CYIIICCTBCHHBIC 3aMCYaHHUS
0 0amIoB — 3aaHKE HE BBLIMOIHEHO

3az[aH1/1e 4 4 Gamna — 3aJaHHUC BBIINIOJIHCHO B IIOJTHOM 00BEME COoraacHo HUHCTPYKIUU, CACTIaHbl BBIBOABI

3 bamna — 3aJaHHUC BBIINIOJIHCHO B IIOJTHOM 00BEME COoraacHo UHCTPYKIHUU, OTCYTCTBYIOT BbBIBO/IbL
2 Gamna — 3aJaHHUC BBIINIOJIHCHO HEC B ITOJIHOM 06’béMe, €CTh HC3HAUUTCIIbHBIC 3aMCUYaHUA

1 6amn — 3aJaHUuC BBIIIOJIHCHO HC B IIOJIHOM O6’BéMe, MPUCYTCTBYIOT CYIICCTBCHHBIC 3aMCYaHU L
0 6ayoB — 3aJaHUC HC BBIINIOJIHCHO

7.2.2. TecToBsle 3amanus (BOIIPOCHI I YUeOHUKA, IIPOMEKYTOUHBIA TECT, UTOTOBBINA TECT)

3amanue Nel

WHBecTop, OCYIIECTBISIONIMK BJIOXKEHUs B IIEHHblE Oymarn B LENsAX IOJNY4YCHUS [0X0/a, a HE KOHTPOJIS Hal
MIPEANIPUATHEM, - 3TO:

1)  BeHUYYpHBIN HHBECTOP

2)  mpodeccHOHANIbHBIN HHBECTOP

3)  moptdenbHbIi HHBECTOP

4) | crpaTeru4ecKuil HHBECTOP

3amanne Ne2

OcHOBHas 1LeNb WHBECTOpA - TOJIy4CHHE ITOJHOTO KOHTPOJS HaJ OM3HECOM M HEIOCPEICTBEHHOE
yIpaBieHNE NPEATPUATHEM B 0OMEH Ha Y4acTHE B €0 KaluTae.

1)  noprdensHOTO

2)  arpecCHUBHOTO

3)  KOHCEpBaTHBHOTO

4)  CTpPaTerH4ecKoro

3ananune Ne3

BBI6epI/ITC (I)I/IHaHCOBLIG HHCTPYMCEHTBI, KOTOPBIC MPUHATO OTHOCUTH K UHCTPYMCHTAM PbIHKA KaIllUTAJIOB!:

1)
2)
3)
4)
5)

MPUBUIIETUPOBAHHBIE aKIIUU
JICTIO3UTHBIE CepTU(HUKATHI
OOBIKHOBEHHBIE AKIINH
KPaTKOCPOYHBIC OOJIUT AT

JIOJITOCPOYHBIE OOIUTaIliuu

3apanne Ned

CymMa BajioBbIX MHBECTHLMH 3a nepuoa coctaBuwia 1000 g.e., BeaIMunHAa aMOPTU3aLMOHHBIX oTyucieHud — 600 n.e.
Omnpenennure BETUUNHY YUCTHIX HHBECTUIINH.

1)
2)
3)
4)

400
1600
-400
-1600

3ananue Ne5

Kak HasmiBaercs IIPOCKT, KOTOpHﬁ COCTOUT U3 HCXOILHOfI HWHBCCTUIIWH, CHCHaHHOﬁ CANHOBPEMECHHO HJIM B TCUCHUC
HCCKOJIBKHX ITOCJICA0BATCIbHBIX 0a30BBIX MEproA0B, U MOCICAYIOIHNX MMPUTOKOB JACHCKHBIX CpeﬂCTB?



1)
2)
3)
4)

AnbTepHAaTUBHBII
He3zaBucumslit
HeopaunapHsiii

OpauHapHEIIT

3aganne Neb

K 3KCHHyaTaHI/IOHHOﬁ (1)&36 HWHBECTUIIUOHHOI'O IMPOCKTA OTHOCAT:

1)  cTpouTenBhCTBO
2)  pa3paboTky OM3HEC-TUIaHA
3)  pa3paboTKy IIPOEKTHO-CMETHOM JOKYMEHTAIINU
4) TEKYIIUl MOHUTOPUHT 3KOHOMUYECKUX MOKa3aTeIeH MPOCKTa
5) CO3JJaHUE IHUJIEPCKOi ceTh
3aganne Ne7
YcTaHOBHTE COOTBETCTBHE.
1) OrnepanrioHHas 1eATeIbHOCTh 1) CBsI3aHA C TIPUBJICYCHUEM U BO3BPATOM JCHEKHBIX
CpencTB
duHaHCcoOBas IeATEILHOCTD HampaBjicHa Ha  W3BJICYCHWE NpUOBUH B
2) 2) COOTBETCTBUH C OCHOBHBIM IPEAMETOM U LEISIMU
eI TEILHOCTH
MuBecTUIIMOHHAS JEATENHHOCTD CBs3aHA C BIIOKCHHUSIMHU B MPUOOPETCHHE 3€MJIH,
3) 3) 3MaHUI M MHOW HEABWXHMOCTH, 00OpYHOBaHUS,
HEMaTepHUajbHBIX AaKTHBOB, a TaKXke C UX
MpoJaxen
4) [IpuOrLTbHAS NEATEIEHOCTD 4) TaKOH BUJ JEATEIILHOCTHU HE BBIAEISIIOT

3aganne Ne8

PyKOBO,I[CTBO KOMITaHUH pacCMATpHUBACT JBa MHBCCTHIHUOHHBIX IIPOCKTA: 6o IMOCTPOUTH HA YYACTKE CTOJIOBYIO IJISL
COTPYAHUKOB 6o TIOCTPOUTH HA 3TOM YHAaCTKC HOBBIM IIEX. PaCCManI/IBaeMHe TIPOCKTHI:

AJIBTCPHATUBHBIC
HE3aBHUCHUMBIC
KOMIIJIEMEHTAapPHBIC

3aMCIIacMBbIC

3ananue Ne9

K xaxoi (1)2136 HMHBECTUIIUOHHOT'O IMTPOCKTA OTHOCAT CO3J1aHUC Z[HHepCKOﬁ ceru?

1)
2)
3)
4)

[IpenpiHBECTUIIMOHHOM
MuBecTHIIMOHHONT
DKCIUTyaTalinOHHON

JINKBUIAITMOHHON

3aganue Nel(

K HenmocTaTkaM BEITTycKa OOJIUTAIM MOYKHO OTHECTH CIIEAyIOIIee:

1)
2)
3)
4)

MPOUCXOJNUT pa30aBICHUE aKIIMOHEPHOTO KaluTalla
MPOMCXOIHUT POCT JAOJIH 3aEMHOT0 KaluTana
YBEJIMUYMBAETCSI PUCK MOTEPU KOHTPOJIA HaJ KOMITaHUEH

HOMHWHAJ 1 TPOUCHTHI OAJIEKAT BO3BPATY

3amanme Nell

K JOCTOMHCTBAM BHCIIHHUX HCTOYHHUKOB (bl/IHaHCI/IpOBaHI/If{ CJICAYCT OTHECTH:



1) oTcyTCTBHE H3IEPIKEK
2)  BO3MO’KHOE TOBBIIICHNE 3 heKTHBHOCTH 3a cUCT ddexrTa GUHAHCOBOTO phIUara
3)  CHWXeHHE pHUCKa OAHKPOTCTBA

4)  BO3MOXHOCTb IIPHBIICUCHHUS 3HAYUTEIBHOTO 00bEMa HHBECTHLIHI

3aganme Nel?2
K HemocTaTkaM 3MUCCHU aKIUil KaK HCTOYHUKA (PUHAHCUPOBAHUS MOYKHO OTHECTH CIICIYIOIIEE:
1) NPUBJICUEHHBIN KAUTAI MOJUISKUT BO3BPATY
2) BBIIJIATA JUBUICHIOB 00sA3aTeNIbHA JAXKE TPU OTCYTCTBUU YUCTOMN MPUOBLIH
3) U3ICPIKKU SMHUCCHU M Pa3MEICHUS BHICOKH

4) BEJIET K pa30aBJICHUIO aKIIMOHEPHOT'O KaluTaia

3aganme Nel3

Bug JIM3WHTra, NpU KOTOPOM JIM3UHI'OBBIC KOHTAKTLI 3aKJIHOYAIOTCA Ha KOpOTKI/Iﬁ u CpeIlHI/Iﬁ CpPOK, 0OBIYHO Kopo4e
AMOPTU3ALIMOHHOTO NI€pUOaa, U apCHAATOP MOJYy4acT MpaBo B moboe BpEMs paCTOPIrHYThH JOTOBOP:

1)  omepaTHBHBIN
2)  (uHaHCOBBIH
3) OO KETHBIN

4) MHBECTUIIMOHHEIN

3aganue Nel4
CornacHo METOAy YCPEJHEHHBIX TAPaMETPOB, CPOK OKYIAEMOCTH MPOEKTA PACCUUTBHIBAETCS KaK:
1)  TlepBonauanbHble BioxeHHs / CpeHETOAOBBIE TOCTYIUICHHS
2)  TlepBonauanbHbie BroXeHuUs / CyMMapHBIi AEHESKHBIH MTOTOK
3) CymMapHbIi IeHeKHbIH MOTOK / [IlepBOHAYATIBHBIC BIOKCHUS

4)  CpeaneromoBble noctymieHus / [leppoHauanbHBIC BIOKCHUS

3amanme Nels

Ompenenure Ko3(PQUIMEHT pEeHTAO0ETbHOCTH WHBECTHLMH (MHBECTUIIMOHHOTO IIPOEKTa), €CIM IepBOHAYAIbHBIC
BJIO’KEHUS B poeKT coctaBuiu 6000 1.e., a cpeiHuil 1eHeXHbIH NOTOK 1o poekTy paBeH 1000 1.e.

1) 0,60

2) 0,17
3) 0,10
4) 0,70

3aganue Nel6
JluHaMu4ecKue MeToIbl OLEHKH 3((HEKTUBHOCTH HHBECTUIIMOHHBIX MTPOCKTOB:
1) HE YYHUTBIBAIOT CTOUMOCTH JIEHET BO BPEMEHHU
2) YYUTBIBAIOT CTOUMOCTD JE€HET BO BPEMEHU
3) OCHOBAHbI Ha TUCKOHTUPOBAHHUH JICHEIKHBIX TOTOKOB

4) HE OCHOBAHbI HA TUCKOHTUPOBAHUHN ACHEKHBIX ITOTOKOB

3amanme Nel7

Omnpenenanre CPOK OKYIMAGMOCTH IMIPOCKTA 10 METOAY YCPEAHEHHBIX MapaMeTpOB, €CIIM MEPBOHAYAIBHBIC BIOXKCHHS B
npoekt coctapuiy 6000 1.e., a cpemHerooBble ocTymieHus papabl 1000 m1.e.

1)  6xer
2) 10 et
3) 3 rona

4) 5 ner



3amanme Nel8

ITo oxkoHYaHWW 2-TO rojia Ha cUeTe KiIMeHTa OaHka Haxoautcs cymma 15000 py6. HaumcieHwe nporieHTOB B OaHKe
MIPOUCXOTUIIO TI0 CXEME CJIOKHOTO TPOILEHTa B KOHIE KaXIOro KBapTaja 1o craBke 12% romoBeix. Paccumraiite
MepBOHAYAIIBHYIO CyMMY BKJIaIA.

1)
2)
3)
4)

11958
11841
11881
12097

3amanme Nel9

YcTaHOBHTE COOTBETCTBHE.

1)

2)

®opmyna HapalleHUs O IPOCTOM TMPOLEHTHOM

1)
CTaBKe
®opMmyna HapalleHUs IO CIOXHON NPOLEHTHOMN 2)
CTaBKe
@opmyna  AUCKOHTUPOBAaHUA IO  NPOCTOH 3)
IIPOLICHTHON CTaBKe
@dopMmyna  IUCKOHTHUPOBAHHSA IO  CIOXKHOHU 4)
MIPOLIEHTHON CTaBKe

3ananune Ne20

FV=PV(1+r*n)
FV=PV(1+r)"
PV=FV/(1+r*n)

PV=FV/(1+r)"

MeTO,I[ OIMpCACIICHNUA CTaBKU JUCKOHTHUPOBAHUA, KOTOpLIﬁ 3aKJII049acTCd B TOM, 4YTO K BCIIMYHUHEC 663pHCKOBOI>'I CTaBKH
IOCJIEJOBATCIIBHO Z[O6aBJ'IiIIOTC$I MMPpEMHUHU 3a PA3TIAIHBIC BUAbI PUCKA, IIPUCYIINC TTPOCKTY, HA3bIBACTCA:

1)
2)
3)
4)

KyMYJIITUBHBII
CAPM-mozens
HOPMAaTUBHBIN

WACC

3aganue Ne2l

YcTaHOBUTE COOTBETCTBUE.

UucTtelit TUCKOHTHPOBaHHBINH 10x01 (NPV)

CraBka IHMCKOHTHUPOBAHMSA, NMPHU KOTOPOH CcyMma
JUCKOHTHPOBAHHBIX  JOXOAOB paBHa CyMMe
JIUCKOHTHUPOBAHHBIX MHBECTHLINH

CyMMa JAUCKOHTHPOBAHHBIX JOXOJ0B 3a BbIYCTOM
CYMMbI TUCKOHTUPOBAHHBIX I/IHBGCTI/II_II/Iﬁ

OTHoleHne CYMMBbI JTUCKOHTUPOBAHHBIX JTOXOJ0B
K CYMME€ JUCKOHTUPOBAHHBIX I/IHBeCTI/IL[I/Iﬁ

HepI/IO,I[ OKYyIIaeMOCTH, paCC‘II/ITaHHHﬁ Ha OCHOBC
JAUCKOHTHUPOBAHHBIX JCHCKHBIX ITIOTOKOB

Yem MeHbIIIE BLI6paHHa$I CTaBKa JUCKOHTHUPOBAHUSA, TEM IIPU MPOIUX PABHBIX YCJIOBUAX pCaIM3allUi IPOCKTA:

1)
2)
3)
4)
5)
6)

1)
Wupexc noxomnoctu (perradbensrocth) (PI) 2)
Baytpennsst Hopma goxonnoctu (IRR) 3)
JuckoHTHpOBaHHKIH epuoa okynaemoctu (DPP) 2)

3aganne Ne22

NPV 6omnbre
NPV menbiie
PI Gombrire
PI menb11e
IRR Gombiie

IRR Menbie

3amanme Ne23



CorylacHO TIpOBENEHHBIM pacuéraM, YHCTBI TUCKOHTUPOBAHHBIA OXOJ Hpoekra cocraBui 350 Thic. py0., MHIEKC
penrabensHoctu 0,8. O uém 310 roBOPHUT?

1)  HemocraTouHO maHHBIX s onpeneneHus 3G HEeKTHBHOCTH MPOSKTA
2)  Ipoext 3¢ dexTrBeH
3)  Tpoext HeahbekTHBEH

4)  Owwubka B pacuérax

3amanme Ne24

OsxuaeMast HOpMa JJOXOJHOCTH HHBECTUIIMOHHOTO TpoekTa 22%. CornacHO mpoBeAEHHBIM pacuéram, NPV=-25. Uemy
MoxkeT paBHAThCSA IRR npoekra?

1) 22%
2)  21%
3 23%
4)  25%

3agmanme Ne25

Ecimm JACHCIKHBIC NTOTOKH MPOCKTA MPEACTABJICHBI B IPOTHO3HBIX IIEHAX, TO AJI1 OHCHKHW MHBECTUIIUOHHOI'O IIPOCKTA €CTh
ABa MyTU:

1)  IpOXMCKOHTHUPOBATH JEHEXKHBIE IIOTOKH 10 HOMUHAJILHOM CTaBKE
2)  mpomedIMpoBaTh JCHEKHBIC MOTOKH U MPOAUCKOHTHPOBATH HX IO PEAIbHON CTaBKe
3)  NPOAMCKOHTHPOBATH JICHEKHBIE IOTOKH 10 PEaNbHOM CTaBKe

4) HpO,I[e(I)J'II/IpOBaTB JACHCIKHBIC MTOTOKHU U IIPOAUCKOHTHPOBATDH UX IO HOMHUHAJILHOM CTaBKe

3aganmne Ne26
Esxeromnbrit Temn nHIINN paBeH §%. UHmanus 3a 3 roga cocTaBuT:
1) 24%
2) 25%
3) 26%
4) 27%
3aganme Ne27

Eciu B KauecTBe CTaBKU TUCKOHTHPOBaHUs BeIOpaH mokasatens WACC, a mpu pacuére s dexkrunoctu NPV > 0, o
1) IRR<0
2)  WACC>IRR
3)  WACC<IRR
4)  WACC=IRR

3aganue Ne28
WACC =28 %, IRR =23 %. ITpoext
1) ueadhexTUBHBIN
2)  OKYIUT CTOMMOCTb UCTOYHHKOB (DUHAHCHPOBAHUS
3)  addexTuBHBII

4) HC OKYIUT CTOMMOCTb UCTOYHUKOB (I)I/IHaHCI/IpOBaHI/ISI

3aganue Ne29
[okazatens, xapakTepusyromuii 3¢dexkTuBHOCTh MOpTdensi, — 3T0 cymMMma BCEX IPOEKTOB, BKIIOYEHHBIX B
nopTgens.
1)  DPP

2) P



3) NPV
4) IRR

3amanme Ne30

[Ipeanpusitue pacnonaraeT OrpaHUYEHHOM CyMMOW neHer. [IpoekThl, B KOTOpbIE MpPEAINPUSTHE HUMEET BO3MOXKHOCTD
BJIOXKHUTHCS, HE3aBUCUMBI M ITOJNAIOTCS APOOJIeHHI0. B KakoM mopsiake nx HeoOX0AMMO BKIIOYHTH B MOPTQEb, YTOOBI
cymmapssiii NPV noprdens oxaszancss MaKCHMaIbHBIM?

[Ipoext HuBectunmun NPV Pl
A 400 320 1,80
b 350 230 1,66
B 280 260 1,93
r 210 110 1,52
A 140 145 2,04

1)  ABABI

2)  JOI'BBA

3) T'BABJA

4)  ABBAT

3aganme Ne31

Ecnu npoexTsl Hezenumsel, TO i (pOpMHPOBAaHMS MOPTQENST PealbHBIX MHBECTUIMH B YCIOBHSX PalMOHHUPOBAHHA
KamuTaia HeoOXO0IMMO OPHEHTHPOBATHCS Ha MOKA3aTelb

1) Pl
2)  DPP
3) NPV
4) IRR

3amanme Ne32

[pennpusitue pacnonaraer cymmoi 1 000 a. e. IIpoekTsl, B KOTOpbIE MPEANPUITHE UMEET BO3MOXKHOCTD BIIOKHUTHCS,
HE3aBUCHMEBI M TOAnmaroTcs npobnenmto. Chopmupyitte moptdensb, aTodbl cymmapHbii NPV moprdens okasancs
MaKCHMaJIbHbIM.

[Ipoex |[MuBecTn
1017071

T
A 900 620 1,69
b 700 550 1,79
B 500 220 1,44
r
A

NPV  |PI

300 260 1,87
100 80 1,80

1)  Ipoexts! I' u /I B moHOM 00BEMe 1 mpoekT b B mose 86 %
2)  Ilpoextsr B, I' u [ B mommHoM 00BvéMe u mpoekT b B none 14 %
3)  TIpoextsl A u /| B mosHOM 00bEME

4)  TIpoext A B monHoM 00béMe u ipoekT b B none 14 %

3aganue Ne33

Ipennpusitue pacnonaraer cymmoit 570 a. e. IIpoekTsl, B KOTOpble NPEANPHUITHE UMEET BO3MOXKHOCTb BIOXKHTHCS,
HE3aBHCHMBI U HE 1oi1atoTest apobaenuto. Chopmupyiite noptdens Hanboiee paroHaIbHO.

IIpoexk | uBectu
T 117078

A 340 150 1,44

NPV ||PI




b 320 130 1,41
B 210 95 1,45
I 190 90 1,47
i 80 50 1,63

1)  Tpoextst B, ' u J]
2)  Ilpoektst A u B
3)  Tpoektet AuTl
4)  Tlpoektst b u B

3amanme Ne34
JUi1st cpaBHEHUSI PUCKOB IIPOSKTOB € PA3IMYHBIMU 3HAUCHUSIMHU CPEIHEr0 0’KHIAEMOT0 10X0/1a UCIIONB3YIOT OKa3aTelb
1) JUCTICPCHS
2)  CpeaHeKBaJApaTHYECKOE OTKIOHEHHUE
3) ko3 dUIMEHT BapUalliK

4) WHJIEKC peHTa0eIbHOCTH

3ananue Ne35
B kakoMm nuamaszoHe cienyeT OXHIATh KOJIeOaH!s JOXOTHOCTH HHBECTHIIMOHHOTO TIPOEKTA ¢ BEPOSTHOCTEIO 95,45 %?
1) Acpern. £ C
) Acpe. + 30
3)  Agpem. =20
) Acpem. £ 1,290

3aganue Ne36
Pacnonoxure 3Tansl ynpaBiIeHHUs PUCKOM B HYXKHOM IOPSIKE.
1) O1leHKa PUCKOB
2)  BbIOOp MHCTPYMEHTOB M METOJIOB YIPABICHHS PUCKAMHU
3)  OueHka MOJy4SHHBIX PE3YJIbTATOB
4) [IpumeneHne BEIOpAHHBIX METOJIOB 1 HHCTPYMEHTOB

5) Wnentudukaims puckoB

3ananue Ne37
Koaddunuent Bapuaiu paccuuthiBaeTcs 1o hopmyiie
1)  Cpennee oxxumaemoe 3HaueHue / CTaHIapTHOE OTKIOHEHHUE
2)  Hucnepcus / CpenHee oxugacMoe 3HAUCHHUE
3)  CranpaprtHoe oTkiaoHeHue / CpejiHee 03KHuIaeM0oe 3HAYCHUE

4)  Cpenanee oxumaemoe 3HaucHue / Jucnepcus

3aganme Ne38

Ha ocHOBe MaHHBIX [0 HWHBECTHUIIMOHHOMY TMPOEKTY OBLIM pPACCUMTAHBI CICAYIOIIAE I[OKA3aTeIu: CpEIHEe
KBaIPaTHYECKOE OTKJIIOHEHHE = 6, CPEAHEEe OXKHMIACMOE 3HAUYCHHE TOXOAHOCTH = 11. JIIs1 HOpMAJILHOTO PacIpeae/ICHHsI
C BEpPOATHOCTHIO 68,27 % 3HaUeHWE TOXOTHOCTH CIEAYET OKUAATh B TUATIA30HE

1) or-1 1017

2) or6pmoll
3) or5mol17
4)  or-1m023

3aganne Ne39
Pa3max Bapmanuy 9ucTOro AMCKOHTHPOBAHHOTO JA0X0/a mpoekTa A cocrasisgeT 220 1. e., mpoekra b — 300 1. e. Kakoit



13 MIPOEKTOB 0oJiee pUCKOBaH (MEHEE YCTOHYMB K PUCKY)?

1)
2)
3)
4)

IIpoexT A
Puck npoexToB 01MHAKOBBII
IIpoext b

Pa3zmax Bapuanyu HE SABJIACTCSA ITOKA3aTCIJIEM PHUCKa

3amanme Ned4(

Anamnz YYBCTBUTEIIbHOCTU BKJIFOYAET B ce0s dTarbl B cnez[y}omeﬁ IOCICA0BATCIIPHOCTH

1)
2)

3)

4)

OTPENICNIAIOTCS HauboJiee BEPOSATHBIC 3HAYCHUS I MCXOJHBIX IOKAa3aTeled M BO3MOXKHBIC JHUATIA30HBI HX
W3MEHEHUMN

BBIOMPAIOTCSI MCXOJHBIE TOKA3aTElIH, KOTOpble OyXyT IOCIEIOBAaTEIbHO H3MEHSATHCA IPH HEM3MEHHOCTH
JIpYrux noxaszatesen

3a7aeTCsl B3aUMOCBS3b MEXKIY HCXOMHBIMH M PE3yNbTUPYIOIIMMHU MOKA3aTeIIMH B BHIC MAaTEMATHYECKOTO
HEepaBeHCTBA

ITyTEM U3MECHCHUSA 3HAYCHUH UCXOIHBIX TOKa3aTelIeH HCCIIEAYETCA UX BIIMAHUEC HA KOHEYHBIN pe3yabpTart

3agmanme Ned1

HGHC)KHLIG IIOTOKH ITO 06J'II/IFaI_II/I$IM BKJIFOYAIOT B Ce0st

1)
2)
3)
4)

1)
2)
3)

KYIIOHHBII 10XOA
HOMHHAJIBHYIO CTOUMOCTD
CKHMIKH U HaJa0aBKH

JUBHUJICH/HBIC BBITIJIATHI

3ananune Ned2
PeOwHAs cromMocTth obnuranuu — 1 180. Homunansaas ctonmocts — 1 000 py6. Onpenenute Kypc oOIHTranuy.
82 %
115 %
118 %
85 %

4)

3aganue Ne43

[lena mpeyIoskeHus U CIpoca Ha aKIMI0 Ha BTOPHYHOM PBIHKE LIEHHBIX Oymar — 3To

1)
2)
3)
4)

OMHUCCHOHHAasA CTOUMOCTDb
HOMHHAaAJIbHAsA CTOUMOCTH
PBIHOYHAsA CTOUMOCTb

OajtaHcoBas CTOUMOCTD

3aganue Ned4

Homunain obaurammu — 10 000 py6., kynoH — 7 %, BBIIUIaYMBAETCS OAMH pa3 B roA. Jlo morameHus obyiuranun 3 roaa.
Omnpenenure 1eHy 0OJIUTaINK, €CIIH €€ TOXOJHOCTH K MOTAIIEHHUIO TOJIKHA COCTaBUTh 7 %.

1)
2)
3)
4)

12 100 py®.
12 250 py®.
8 163 pyo.

10 000 pyo.

3amanme Ne45

Mogaens 'opnona — ato

1)
2)

METOA OICHKH CTOMMOCTH KOMIIaHUN

METO OLICHKH aKIII/Iﬁ C PaBHOMEPHO BO3paCTAOIIMM JUBUACHIOM



3)
4)

MCTOA OLICHKH prHO‘lHOﬁ CTOMMOCTH O6J'II/Il"aHI/II71

METO/I OLIEHKH aKIMii KOMIIAHWH, HE BBIIIJIAYMBAIOIINX IWBUICHIBI

3aganue Ned6

WHBecTOp mIaHUpYyeT KYNMHUTh aKIMIO M MpojaaTh ee depe3 rog. OH mosaraer, 9To K MOMEHTY MPOJaKH KypC akKIHU
coctaBut 1 520 py6. K aTomMy BpemeHu 1o akuu OyJeT BeIIUIaueH AuBUAeH B pa3mepe 70 py0. OueHunTe neHy akiuy,
€CJIM IOXOJHOCTH 3a TOJ JOJDKHA COCTaBUTh 17 %.

1)
2)
3)
4)

1 341 pyo6.
1 386 py0.
1 359 pyo6.
1 375 py6.

3amanme Ne47

Koappunuenr 6era mist akumu Oonbmie 1. 3a Henenro KypcoBasi CTOMMOCTB 3TOH akuuu Beipocia Ha 6 %. Yto craso ¢
LICHAMU aKIHi B IIEJIOM I10 PHIHKY 3a 3Ty HEAENI0?

1)  Beipocau Oomnbiie yeM Ha 6 %

2)  Ymnamu Oosbiie yeM Ha 6 %

3)  Voanu MeHbLIe yeM Ha 6 %

4)  BsIpocnu MeHblIe yeM Ha 6 %

3aganme Ne48

BeckynonHast obnuraiust KyrjeHa 3a 1 romx g0 moramienus mo mneHe 92 % ot HomuHaiga. OnpeaeauTe JOXOIHOCTh K
MOTaLICHUO.

1) 8%

2) 9%

3) 93%

4)  87%

3aganue Ne49

[IpuBunerupoBaHHas aKIusA MPUHOCUT eXeKBapTaabHBIN q0xox 90 py0. PerHouHas nena akmuu — 1 950 py6. Haitaure
TOJIOBYIO JIOXO/JHOCTh aKI[MM C YYETOM TOT'O, YTO AMBHUJEHJIBI 10 HEil OyAyT BBIILUIAYMBATHCS JOCTATOYHO JIOJTO M UX
BEJIMYMHA OCTAHETCS] HEM3MEHHOM.

1)
2)
3)
4)

92%
18,5 %
4,6 %
55,4 %

3amanme Ne50

Vkaxure MpaBUJIbHOC YTBECPKACHUE O COOTHOIICHUHN pHUCKA U 10X04a IPU HHBECTUPOBAHUU HA (bHHaHCOBOM PBIHKE.

1)
2)
3)
4)

Puck u 1oxon He CBSI3aHBI MEXTY COO0M
Uewm BblLIE JOXO/I, TEM HIXKE MPEAIIOIaraeMblil puck
Uem HUXKE PUCK, TEM BBIIIE 0KUIAEMBIHI 10X0/T

YewM BrIIIIE PHUCK, TEM BBbIIIC O)KI/IHEIGMHﬁ J0X0J

KpaTlcoe ONMHCAHUEC U PEIVIAMEHT BbINMOJHCHUSA



CTyI[eHT BBITIOJIHACT BCC MNPCHJIOKCHHBIC 3aJaHHsA, CUCTCMa BBICTABJIACT 34 HHUX 0asIbl

ABTOMATHYCCKHU MPOMNOPIHUOHAIIEHO ITPABUJIbHBIM OTBETaM.

Kpurepun oneHku:

DopMBI TEKYIIETO KOHTPOJIS

Kpurepun 1 HOpMbI OLIEHKH

Bompocs! st yaebrnka mo teme 1.1

MaxkcumanpHOe KOJmdecTBOo OamioB - 2 6. (Oamisl CTymeHTy
HAYUCISIFOTCS.  aBTOMaTHYECKH  MPONOPIHMOHAIBGHO — NPaBHIbHBIM
OTBETaM)

Bompocs! muist yueOnuka no teme 1.2

MakcumanbpHoe KoiaudecTBO OawwtoB - 2 6. (Oayutel  CTynmeHTy
HAYUCISIFOTCS.  aBTOMaTHYECKH  MPONOPIHMOHAIBGHO — NPaBHIbHBIM
OTBETaM)

Bomnpocs! muist yueOnuka no teme 1.3

MakcumanbHOoe KoiaudecTBO OawwtoB - 2 6. (Oayutkl  CTynmeHTy
HAYUCISIFOTCS.  aBTOMaTHYECKH  MPONOPIHMOHAIBGHO — NPaBHIbHBIM
OTBETaM)

Bompocs! muist yueOnuka no teme 2.1

MakcumanbpHoe KoiaudecTBO OawwtoB - 2 6. (Oayutkl  CTynmeHTy
HAYHCIIAIOTCS  aBTOMATHYECKH  IPOIOPLHMOHAIBHO  IPaBHILHBIM
OTBETaM)

Bompocs! st yaeOHmKa 110 TeMe 2.2

MaxkcumanpHOe KOJm4YecTBO OamioB - 2 6. (Oamisl CTymeHTy
HAYHCIIIOTCS  aBTOMATHYECKH  IPOIOPLHMOHANBHO  IPABUIILHBIM
OTBETaM)

Bompocs! st yaebHmKa o teme 2.3

MaxkcuMmanpHOe KOJIMYecTBO OammoB - 2 6. (Oammsl CTymeHTy
HAYUCISIIOTCS.  aBTOMATHYECKH  MPONOPIHOHAIGHO  MPABHIBHBIM
OTBETaM)

Bomnpocs! mis yueOHuka no teme 2.4

MakcumanbHOoe Koiau4decTBO OawwtoB - 2 6. (Oauibl  CTynmeHTy
Ha4YUCIIAOTCA ABTOMATHUYCCKHU MMpOoNoOpUHUOHAIBHO IpaBUJIbHBIM
OTBETaM)

Bompocs! muist yueOHuka no teme 2.5

MakcumanbHoe KoiaudecTBO OawwtoB - 2 6. (Oauil  CTynmeHTy
Ha4YUCIIAOTCA ABTOMATHUYCCKHU MMpOoNOpUHUOHAIBHO IpaBUJIbHBIM
OTBETaM)

Bompocs! 1uis yueOHuka no teme 2.6

MakcumanbHOoe Koiau4decTBO OawwtoB - 2 6. (Oauibl  CTynmeHTYy
HAYUCIIAIOTCA ABTOMATHUYCCKHU IponopuruoOHaJIbLHO paBUJIbHBIM
OTBETaM)

Bompocs! st yuebHmKka o teme 2.7

MaxkcumanpHOe KOJIM4YecTBO OammoB - 2 6. (Oamisl CTymeHTy
HAYHCIIAIOTCSL  aBTOMATHYECKH  IPOIOPLMOHANBHO  IPABUIILHBIM
OTBETaM)

Bompocs! st yaeOHMKa 10 Teme 2.8

MaxkcumanpHOe KOJIM4YecTBO OammoB - 2 6. (Oamisl CTyAeHTY
HAYHCIIAIOTCSL  aBTOMATHYECKH  IPOIOPLHMOHATIBHO  IPAaBUIILHBIM
OTBETaM)

Bompocs! st yaebrmka o teme 3.1

MaxkcumanpHOe KOJIM4YecTBO OammoB - 2 6. (Oammsl CTyAeHTY
HAYHUCIISAIOTCSI  aBTOMATHYECKH  IPONOPLUOHAIBHO  IPaBHIBHBIM
OTBETaM)

Bomnpocs! mist yueOHuKa o teme 3.2

MakcumanbHoe KojaudecTBO OawwtoB - 2 6. (Oauibl  CTynmeHTy
HAa4YHUCJIAIOTCA ABTOMAaTHYCCKU MMPpONMOPUHUOHAIBHO IIpaBUJIbHBIM
OTBETaM)

Bompocs! 1uis yueOnuka no teme 3.3

MakcumanbHoe KojaudecTBO OawwtoB - 2 6. (Oauibl  CTynmeHTy
HAa4YHUCJIAOTCA AaBTOMAaTHYCCKU IponopuruOHAILHO IpaBUJIbHBIM
OTBETaM)

ITpomesxyTounslii TecT Mo Teme 1.1

MakcumanpHOe KosmgecTBo OammoB — 0,5 6. (6amiel CTyAEHTY
HAYHCIIAIOTCSl  aBTOMATHYECKH INPONMOPLUOHATIBEHO  BBIIOJHEHHBIM
TECTOBBIM 3a/IaHHSIM)

IIpomexxyTouHslii TecT o Teme 1.2

MakcumanbHOE KOJIMYECTBO OaiioB 0,5 6. (Gammsl crTymeHTy
HAYUCISIFOTCS  ABTOMATHYECKH  IPONOPLHOHAIBHO  BBIOJIHEHHBIM
TECTOBBIM 3a/IaHHSIM)

IIpomexyTounslii TecT no Teme 1.3

MakcumanbHoe KonudecTBo OamtoB — 0,5 0. (Gamnsl cTyneHTy
HAYUCISIFOTCS  aBTOMAaTHYECKH IPONOPLUOHAIBHO  BBITOJHEHHBIM
TECTOBBIM 3a/IaHHSIM)

IIpomexyTouHslii TecT no Teme 2.1

MakcumanbHoe KoiaudecTBO OamwtoB - 1 6. (Oayuel  cTynmeHTy
HAYUCISIFOTCS  aBTOMATHUYECKH IMPOMNOPLUOHAIBHO  BBIOJHEHHBIM
TECTOBBIM 3a/IaHUSIM)




IIpomexxyTouHBI TECT MO TeMe 2.2

MakcumanbHoe KoiaudecTBO OawwtoB - 1 6. (Oayutel  cTyzmeHTYy
HAYHUCJIAIOTCS  aBTOMATHYECKH IPONOPLUOHATIEHO  BBHIIOJHEHHBIM
TECTOBBIM 33JIaHUSIM )

IIpomexyTouHEIi TecT To TeMe 2.3

MaxkcumanpHOe KoimdecTBo OammoB — 1,5 6. (0Gaurel CTymeHTY
HAYHCIIAIOTCS  aBTOMATHYECKH IPOIOPLUOHATIEHO — BBIIOJHEHHBIM
TECTOBBIM 33JIAHUSIM )

IIpomexxyTounsrii TECcT 10 Teme 2.4

MaxkcumanpHOe KodmdecTBo OammoB - 1 6. (Oammsl cTymeHTY
HAYHCIIAIOTCS  aBTOMATHYECKH IPOIOPLUOHATIEHO — BBIIOJHEHHBIM
TECTOBBIM 33JIAHUSIM )

IIpomesxyTouHbIi TECT 1O TeMe 2.5

MaxkcnmanpHOe KonmdecTBo OammoB — 0,5 6. (06ammel CTymeHTY
HAYUCILSIFOTCS.  aBTOMAaTHUYECKH IPONOPLUOHAIBHO — BBIOJHEHHBIM
TECTOBBIM 3a/IaHHSIM)

IIpomexxyTouHBIH TecT Mo Teme 2.6

MakcumanbHoe KoiaudecTBO OawwtoB - 1 6. (Oayutel  cTynmeHTy
HAYUCISIFOTCS  aBTOMAaTHYECKH IMPONOPLHOHAIBHO  BBIOJHEHHBIM
TECTOBBIM 3aJIaHHSIM)

IIpomexxyTouHBIi TecT o Teme 2.7

MakcumanbHoe KoiaudecTBO OawwtoB - 1 6. (Oayutel  cTynmeHTy
HAYUCILIFOTCS  aBTOMATHUYECKH IMPONOPLHOHAIBHO  BBIOJIHEHHBIM
TECTOBBIM 3a/IaHHSIM)

IIpomexyTouHBIi TecT no Teme 2.8

MakcumanbHoe KoiaudecTBO OawwtoB - 1 6. (Oayuel  cTynmeHTy
HAYHCIIIOTCS  aBTOMATHYECKH IPOIOPLUOHATIBEHO — BBINOJHEHHBIM
TECTOBBIM 33JIaHHUSIM)

IIpomesxyTounblii TecT 1o Teme 3.1

MaxkcumanpHOe KonmdectBo OammoB — 0,5 6. (0amrel CTymeHTY
HAYHCIIIOTCS  aBTOMATHYECKH IPOMOPLUOHATIEHO — BBIIOJHEHHBIM
TECTOBBIM 33JIaHHUSIM)

IIpomexxyTouHbIi TECT 1O TeME 3.2

MaxkcumanpHOe KoJmdecTBO OammoB - 1 6. (Oammsl CTymeHTy
HAYUCISIFOTCS.  ABTOMATHYECKH  MPONOPLIHOHAIBHO  BBITOJIHEHHBIM
TECTOBBIM 3a1aHUSIM)

IIpomesxyTouHsIit TECT 1O Teme 3.3

MakcumanbHoe KoiaudecTBO OawwtoB - 1 6. (Oauiel  CTynmeHTy
Ha4YUCIIAOTCA ABTOMAaTUYCCKN MPONOPIHUOHATIBHO BBIIIOJIHCHHBIM
TECTOBBIM 3a1aHUSIM)

Hroroselit TecT

MakcumanbHoe KoauyectBo OamioB - 40 ©. (OGamisl CTyneHTy
Ha4YUCIIAOTCA ABTOMATUYCCKN MPONOPIHUOHATIBHO BBIITIOJIHCHHBIM
TECTOBBIM 3a1aHUSIM)




7.3. OueHo4YHbIe cpeICcTBAa [Jisl MPOMEKYTOYHONH aTTeCTAMM MO HUTOraM OCBOEHMA
AUCHMILTHHBI

7.3.1. Bonnpochl K POMEKYTOYHOM aTTecTallun

Kypc 3

~
=]

Bonpocsl Kk 3k3amMeHy
[ToHATHE MHBECTULIMI M X SKOHOMHUYECKas CyIHOCTh. Kinaccudukaiysi nHBeCTULINI
DKOHOMHMYECKAsI CYLIHOCTh, 3HAYEHHUE U LIEIN MHBECTUPOBaHUSA. OCHOBHBIE IPUHLIUIIBI
MHBECTUPOBAHUS
HBECTULIMOHHBIN NTPOLIECC. YYAaCTHUKH MHBECTULIMOHHOTO NPOIIECcca
uBecTOpBl. THUIIBI HHBECTOPOB
[loHsTHE M CYIHOCTHh HMHBECTULMOHHOM NEATEIbHOCTH NPEAIPUATUS
[lonatne wu kinaccu(uUKaus WHBECTULMOHHBIX NpoekToB. Pa3pl  pa3BUTHS]
MHBECTUIIMOHHOTO IPOEKTA
cTouHMKM (pMHAHCHPOBAHUSI MHBECTHLIMHI JJIsl TOCY/1apCcTBa
llcTouHUKM ¥ MeTO/Abl (PMHAHCUPOBAHMSI WHBECTULMOHHBIX IPOEKTOB MPEANPUSATHUS.
BHyTpeHHHE HMCTOYHUKHU (PUMHAHCUPOBAHUS
MIcTOUHUKM ¥ MeTOJbl (PMHAHCUPOBAHUS HHBECTULMOHHBIX IPOEKTOB MNPEANPHUSITHUS.
[TpuBneuéHHbIC HICTOYHUKU (PMHAHCHPOBAHUS
MIcTOUHUKM ¥ MeTOJbl (PMHAHCUPOBAHUS HHBECTULMOHHBIX MPOEKTOB MPEANPUATHUS.
BHenHre NCTOYHUKN (PMHAHCUPOBAHHS
MIcTOUHUKM ¥ MeTOJbl (PMHAHCUPOBAHUS HHBECTULMOHHBIX IPOEKTOB MNPEANPHUSTHUS.
KocBeHHbIE HCTOYHUKH (DMHAHCUPOBAHUS
VlcTouHUKM ¥ MeTO/bl (PMHAHCUPOBAHMSI MHBECTULMOHHBIX IMPOEKTOB MPEANpPUATHUS.
[IpoekTHOE (pHHAHCUPOBAHUE
13  |OcHOBHBIE TPUHIUTIBI OIIEHKHU () (HEKTHBHOCTH HHBECTUIIMOHHBIX TPOCKTOB
14  [[ToHsATHE MPOCTOTO U CIOKHOTO MPOLIEHTA
15 [CroumocTb neHer Bo BpeMeHH. JIMCKOHTUPOBaHUE
16 |OcHOBHBIE METOMBI ONIPEICIICHNS CTABKU JHUCKOHTHPOBAHUS
17 [Knaccudukanus MeTo10B SKOHOMUYECKON OIEHKH WHBECTHIIUMN
CraTuueckue MeTOJbl OLEHKH S(PQPeKTUBHOCTH HHBeCTHLMH. Pacuér Touku

© [N o [as|lw] v (R

10

11

12

18
0e3yOBITOYHOCTH

19 Cratuyeckne MeTONbl OLEHKH d(G(EeKTUBHOCTH uWHBecTUIMi. Pacuér mnepuona
OKYIIaeMOCTH

20 CraTtudeckue MeToJbl OleHKH 3¢ deKTUBHOCTH HHBecTULMH. Pacuér koadduimental

[peHTa0ETHbHOCTH UHBECTUITUHN

J[MHaMu4ecKue  MeToAbl  OLEHKM  3¢¢eKkTUBHOCTH  uMHBecTHHUH.  KpaTkas]
21 [xapakTepHCTHKa OCHOBHBIX MOKa3aTesei. Pacuér uncToro qUCKOHTHPOBAHHOTO JT0XO0/A)
(NPV)

J[MHaMu4ecKue  MeToAbl  OIeHKH  3¢¢exkTuBHOCTH  MHBecTHIMH.  KpaTkas]
XapaKTEepPUCTHKA OCHOBHBIX MoKa3atesnei. Pacuér unaekca goxoanoctu (Pl)
J[MHaMU4ecKue  MeToJAbl  OIEeHKH  3¢¢ekTuBHOCTH  uMHBecTHUMH.  KpaTkas]
23 [xapaKTepHCTHKa OCHOBHBIX MoOKa3areineil. OCHOBHBIE CITOCOOBI pacuéra BHYTpEHHEH
HopMBI toxoaHocTd (IRR)

J/luHamMuueckue  MeTonbl  OUeHKH  3ddexTtuBHOCTH  MHBecTuuuil.  Kpartkas
24  [xapakTepUCTHKa OCHOBHBIX TOKazarened. Pacdyér AMCKOHTMPOBAHHOIO MEPUOJA
okymaemoctu (DPP)

25 [[lomsiTme TekymuX, MPOTHO3HBIX, Ae(IMPOBAHHBIX IeH. [loHsATHE HOMHHAIHHONH U

22




Ne i/

Bonpocekl Kk dxk3aMeny

€aJIbHOM CTaBKU. Y paBHeHue Duniepa

26  [CrocoOsb1 yueTa HHGISAIUN TPH SKOHOMHYECKOM OIEHKE MHBECTHITUH

27 [[Tonsrue mopTdens peabHbIX HHBECTUITUN

28  [[IpuHUIMIIBI M TOCIIEAOBATENHLHOCTH (JOPMUPOBAHUS MHBECTHIIMOHHOTO MOPTdheEs

29 DopmupoBanue Moprdens peaqbHbIX HMHBECTULIUN B YCIOBHUSX pPalMOHHUPOBAHUS]
KanuTana (C y4€ToM JeTMMOCTH/HEIETMMOCTH TIPOCKTOB)

30 |VYmpaBnenue nmoprdenemM peaabHbIX HHBECTUIIUN

31 [[lonsiTue u CyIIHOCTH HEONPeeIEHHOCTH U PUCKA

32 [Knaccuduxanus npoeKTHBIX PUCKOB IO OCHOBHBIM BUJIAM

33 Knaccudukanus MPOSKTHBIX PHUCKOB 1O HCTOYHMKAM BO3HHUKHOBEHUs. BHemrHue u
BHYTpEHHUE

34 Knaccuukanus MpoeKTHBIX PUCKOB MO YPOBHIO (PMHAHCOBBIX MOTEPh. JOMyCTUMBIIA,
KPUTUYECKHH, KaTaCTPODUUISCKHI

35 |[IpuHIMIIBI B METOIUYECKUE TIOJXOBI K OIICHKE MPOCKTHBIX PUCKOB

36 lI3MepeHne W OIEHKAa pHUCKAa MHBECTUIIMOHHOTO MpoekTa. Pacuér craTHcTHYecKHx|
rokasaresei u ux unrepnpetanus. Jlucnepcus, cTangapTHOE OTKIIOHEHHE

37 lI3MepeHne W OIEHKAa pPHUCKAa WHBECTUIIMOHHOTO MpOeKTa. Pacu€r craTHcTH4ecKux
mokasareneil u ux unrepnperanus. Koaddunuent Bapuanuu

38  [OcHoBHBIC MPUHIMTIIBI M METOJIBI YITPABIICHHS PUCKAMH WHBECTUIIMOHHOTO MIPOCKTA

39 [lepemaua pucka HMHBECTHIIMOHHOTO TpoekTa. JluBepcudukanus, XeIKUpOBaHUE,
CTpaxoBaHHE
Yuér (aktopa pHicka H  HEONPEACHEHHOCTH TPU  OleHKEe APPEKTUBHOCTH

40 |MHBECTHUIIMOHHOTO TIPOEKTa. AHaJIM3 YYyBCTBUTEIbHOCTHM TpoekTa. llocTpoenue
nmuarpaMmMbl TOpHAIO

a1 Yuér (akTopa pHcKka U  HEONPEAENEHHOCTH TMpU  OleHKe APGPEKTUBHOCTH
MHBECTULIMOHHOTO MpoeKTa. ViIMUTalmoHHAs MOJETh OIIEHKH PUCKOB
Yuér (aktopa pHicKa M  HEONPEACHEHHOCTH TPU  OleHKEe APPEKTUBHOCTH

42 |AHBECTUIIMOHHOTO TMpoekTa. MeToJ MPOBEPKH YCTOWYMBOCTH MPOEKTa HAa OCHOBE
[pacuéra Touku 6€3yObITOYHOCTH
Yuér (akTopa pHcka U HEONPEAEeNEHHOCTH TpU  OleHKe AIPHEKTUBHOCTH

43 |MHBECTUIIMOHHOTO TIpOEKTa. MeTon W3MEHEHHS [EHEeKHOro TMOoTOoKa (¢ yd4€Tom
BEpOSITHOCTEN )

44 Yuér daktopa pucka W HEONpeneNEHHOCTH Tpu OmeHKe 3A(PPEeKTUBHOCTH
MHBECTUITMOHHOTO MpoekTa. CIieHapHBI METOT

45 Yuér daktopa pucka W HEONpenen€HHOCTH Tpu  OmeHKe A(HPEeKTUBHOCTH
MHBECTULIMOHHOTO MTpoeKTa. MeTo1 MoCTpOeHHMsI iepeBa pelieHui

16 Yuér (akTopa pHcka U HEONPEeAeNEHHOCTH TpU  OleHKe A(P(HEeKTUBHOCTH
MHBECTUIIMOHHOTO MTPpOoeKTa. MeTo1 KOPPEKTHPOBKHU CTaBKH AUCKOHTHPOBAHUS

47 |lleHa kanuTasa: MOHITUE U PACUET

48 [[TonsTHe cpeTHEB3BEIICHHONW CTOMMOCTH KaluTaia

49 CpenHeB3BeIIeHHAs CTOMMOCTh KaluTalla M €€ WCIOJIb30BaHHEe B WHBECTUIIMOHHOM
aHaIM3e

50 [lenHple Oymarm Kak WHCTPYMEHT WHBECTHPOBaHUs. VIHBECTHIIMOHHBIE KadecTBa|
[IEHHBIX Oymar

51 OcHOBHBIE ()MHAHCOBBIE WHCTPYMEHTHI WHBECTHPOBAaHUS: COOTHOIIEHHWE pHCKA H
ITOXOHOCTH

52  |Axuuu. [lonarue, Buabl, opMUpOBaHUE T0XOAA

53  |O6muranuu. [TorsiTre, BUIBI, (GOPMUPOBAHHE JOXOJ1A

54 |Oco0eHHOCTH OIIEHKH PRIHOYHON CTOMMOCTH OOJIUTannit




Ne i/ Bonpocekl Kk dxk3aMeny
55  |Oco0eHHOCTH OIIEHKH PRIHOYHOW CTOMMOCTH aKIIHA
56 [[Tonarue mopTdens neHHpIX Oymar
57  [Tumbl moptderneii eHHBIX Oymar
58 |DopmupoBanue noprdens neHHbIX Oymar
59  [Onenka 7o0XOAHOCTH U PUCKA IO OPT(HEIto EeHHBIX Oymar
60 [YmpaBnenue noprdenem neHHbIX Oymar
7.3.2. Kputepuu 1 HOPMbI OLEHKH
dopma
Kypc TPOBEACHUA . Kpurepuu u HOpMbI OLIEHKH
NMPOMEKYTOUHOI
aTTecTanuu
DK3aMeH (o COTITUYIHOY Crynent HaOpan 85 u Oomee
3 HAKOMUTEILHOMY 0aUIOB M0  HAKOMHUTEIHLHOMY
pEeUTHHTY) pelTuHry
«XOPOIIIOY» Crynentr nHabpan or 70 mo 84
0aluIoB MO  HAKOMHUTEIHLHOMY
pEUTHHTY

«ynosierBoputenbHO» | Ctynent Habpan ot 55 mo 69
O0aI0B MO  HAKOMHUTEIEHOMY
pEUTHHTY

«HeynosneTBopurenbHo» | CtyneHT HaOpan 54 u  MeHee
O0aJuIOB [0  HAKOMMUTEIbHOMY
pEUTUHTY




8. YueOHo-MeTOoqHYecKOe H HH(OPMAIIMOHHOE 00ecneyeHne JUCITUTNINHBI

8.1. Obsi3aTe/ibHAA JTUTEPATYypa

Tun (yueOHuK, ydeOHOE

KoaudecTBo B
HAY4YHOM

Ne nocodoue, yueoHo-
ABTOPBI, COCTABUTEH 3arsaaBue (3aroJioBoK) I'ox n3panus ounodaunorexe /
n/n MeTOoHYeCKoe Mmocodue,
IPAKTHKYM, 1p.) HaumeHoBaHue
P ’ g1 e
1. Jlykacesuu U. 4. WNuBectunuun y4EOHUK 2020 3bC
"ZNANIUM.CO
Mll
8.2. JlonosinuTeIbHAS JIMTEPATypa
Tun (yueOHuK, yueOHOe Kog:q:}c;;o B
Ne nocoodue, yueOHoO- y
ABTOpPBI, COCTABUTEHU 3ar;iaBue (3aroJjioBoK) I'oa u3nanus oudbamorexe /
n/n MeTOoHYEeCKOoe Mmocodue,
HpAKTHKYM, 1p.) HaumenoBanue
P » AP 3BC
1 JIuncwu 1.B. NHBecTULIMOHHBIN aHaIN3 y4eOHHUK 2019 SBbC
"ZNANIUM.CO
Mll
2 ITpockypus B. K. Amnanu3, oleHka 1 (pMHaHCHPOBaHUE yuebHoe rnocobue 2020 3BC
WHHOBAIIMOHHBIX MPOEKTOB "ZNANIUM.CO

Mll




8.3. IlepeueHb mpogeccHOHANBHBIX 0a3 JaHHBIX U MH(POPMALMOHHBIX CHPABOYHBIX
cucTeM

— Koncynwsrantllmoc — Pexxum moctyma k xxypH.: http://www.consultant.ru/

— Tapant.PVY [DOnekrponHslii pecypc] : MHGOPMAIMOHHO-TIPABOBOM MOpTai
— Pesxxum goctyna k xxypH.: http://www.garant.ru/

— Scopus[OnekTpoHHBId  pecypc] : pedepaTuBHas 0aza JAaHHBIX. —
Netherlands: Elsevier, 2004— . — Pesxxum moctyma : ScOPUS.COM. — 3arii. ¢ dKpaHa. —
3. pyc., aHri.

— Elibrary[OnexkTpoHHbIil pecypc] : HaydHas AJIEKTpOHHas OHOIMOTEeKa. —

Mocksa : H9b, 2000 . — Pexxum noctyna : elibrary.ru. — 3ari. ¢ skpana. — 3. pyc.,
aHTII.

8.4. [lepeueHb MPOrPaMMHOI0 o0ecneyeHun st

Ne Haumenopanue IO PexBU3UTEI IlOI“OB?pa
n/n (nara, HOMep, CPOK JACHCTBHUA)
1 Windows Horosop N:_) 690 ot 19.05.2015r., cpok
JIEICTBUS - OECCPOUHO
2 Horosop Ne 690 ot 19.05.2015r., cpok
. JIeHCTBUS - OECCPOYHO;
Office Standart Horosop Ne 727 ot 20.07.2016r., cpok
JIEICTBUS - OECCPOUHO

8.5. Onucanne MaTepuaIbHO-TeXHUYECKOH 0a3bl, HEOOXOAMMOI A5 OCYyLIeCTBJIEHHSA
00pa3oBaTeIbHOI0 Mpouecca Mo JMCUUIIMHE

HanmeHnoBaHue 000py10BAHHBIX Y4eOHBIX

Ka0MHeTOB, J1adopaTopuii, MACTEPCKUX H

Ne Ap. 00BEKTOB /1JIsl NPOBECHUS

n/m | NpPaKTHYeCKHUX U J1a00paTOPHBbIX 3aHATHIA,
MOMEIIEeHUH JJI51 CAMOCTOATENbHOM

paboThl o0ydaoumxcs (HoMep ayAUTOPUN)

ITepeyenb 0CHOBHOTO 000pYyAOBAHMA

Aynmutopus BeOKoH(pepeHI . Cron  mpernonaBaTenbCKui, JKpaH
VYyeOnast ayautopust Ui TOPOBEACHMS | TEIEBU3HOHHBIA, pOyTep, CTOMKa  JUIs
3aHATUM  JIGKIMOHHOTO THMa. Y4eOHas | TeneBu3opa, BeO.kamepa, TpaHCIAPAHT-
ayIATOpUs I IIPOBENCHMS  3aHATHH | MEPETsKKa, HIMpMa,HAYIITHHUKH,
CEeMHUHAPCKOro THUMa. YuyeOHas ayAUTOpHS sl | KOMIIBIOTED C BBIXOAOM B MIHTEpHET.

1 | KkypcoBoro mpoeKTHUpOBaHUS (BBINOJIHEHUS
KypCOBBIX paboT). YueOHas ayauTopus ajs
MIPOBEJEHUS TPYNIOBBIX U WHIUBUAYAIbHBIX
KOHCYNbTalMii YueOHas ayauropus Ajs
MIPOBEACHUS 3aHATUM TEKYIIEro KOHTPOJSA H
npomexyrouHoi arrectaruu. (9-705)

Aynutopus BeOKoHGpepeHuuit | CTton  mpenogaBaTeNbCKUM, JKpaH
VYuebHas  ayauTopus AN TPOBEACHUS | TEJICBU3UOHHBIA, poyTep, CTOWKa  JUId
3aHATUHA  JIGKIMOHHOTO TuMa. YueOHas | TeneBu3opa, BeO.KaMmepa, TpaHCIApaHT-
2 |ayauropusi JUii  TPOBEACHUS  3aHATHUH | MEepeTsKKa, HIMpMa,HayITHUKH,
CEMHHApPCKOro Tuna. YuyeOHas ayIuToOpus Ul | KOMIIBIOTEP C BBIX0JI0M B MIHTEpHET.

KypCOBOTO IPOEKTUPOBAHMS  (BBIIOIHEHUS
KYpCOBBIX paboT). YueOHas ayautopus Jis



http://www.garant.ru/

n/n

HaumeHoBaHue 000py10BAHHBIX YUYeOHBIX
Ka0MHeTOoB, 1a00paTOpHii, MACTEPCKUX U
Ap. 00bEKTOB /1JIsl IPOBe/IeHUs!
NPAKTHYECKUX U JIA00OPATOPHBIX 3aHATHH,
NMOMeNIeHU JJIfl CAMOCTOATEILHON
pa6oThl o0ydyaoumxcs (HoMep ayAUTOPUN)

IlepeyeHb 0CHOBHOTO 000pYy/A0BaAHMA

MIPOBEACHUS TPYNIOBBIX U WUHAMBUIYaJIbHBIX
KOHCYJbTallMii. Y4eOHas ayauTopus JUIs
MIPOBEACHUS 3aHATUN TEKYIEro KOHTPOJ U
IpOMEeXyTOuHOH arrecrarmu. (3-405)

[Tomerienne i CaMOCTOSITEIBHOU PabOThI
cryaentos (I'-401)

Croubl YYEHUYECKHE, CTYJbs
yuennueckue, IIK ¢ BbIXOmOM B ceThb
Nutepner
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